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» Gold surged above $4,500 as the US Treasury's decision to buy back longer-term bonds crushed yields and
the dollar simultaneously.

» Gold retreats from its June highs as hawkish FOMC minutes and US-Iran tensions provide fresh support for
the USD.

» The USD weakens below 99.00 as Treasury bond buybacks trigger a major Fed repricing, with the Dollar
Index now seen answering to the Treasury rather than the Fed.

» Silver refreshes a two-month high as the US doubles its bond buyback plan, riding the wave of falling yields
and dollar weakness.

» Trump announced a "crushing economic operation" on Iran, escalating pressure as the Strait of Hormuz
standoff intensifies.

> WTIl surges above $84.50 as the Hormuz standoff escalates, keeping energy supply risks firmly elevated.

» Hawkish FOMC minutes revealed the Fed remains concerned about inflation, creating a tug-of-war with the
Treasury's yield-suppression efforts.

» The Euro consolidates near late May highs as the USD struggles between Treasury-driven weakness and
hawkish Fed and Iran risk support.

» Gold jumped approximately 3% on the Treasury announcement, marking one of its sharpest single day
moves in recent months.

» Thursday's data-heavy session will be the next key test, with markets on edge after the Treasury's
unprecedented market intervention.

19.08.2026 Palladium

Open 02.00 AM 4335.27 63.29 1713.90 1288.03
Previous Close 4522.04 66.91 1816.19 1336.64
Previous High 4524.27 67.02 1823.50 1337.04
Previous Low 4324.80 62.58 1710.00 1282.18

Daily Change USD 188.63 3.60 102.79 48.98

Daily Change % 4.35 5.67 6.00 3.80
London AM Fix (19.08.2026) 4355.75 63.36 1734.15 1296.00
London PM Fix (19.08.2026) 4460.70 - 1755.40 1311.70
COMEX Futures Volume 303458 100956 23936 7480

1 Week % 1.77 2.27 2.65 -2.35

1 Month % 11.90 18.30 13.32 6.02

1Year % 5.2 79.04 38.31 19.64

Gold Volatility Index 26.68

Market Daily & Weekly

MarketSnapshot |

1 Day % 1 Week %

DXY 98.81 -0.88 -1.13
us 10Y 4.65 -1.42 -0.92
EUR/USD 1.17 0.88 1.32
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Forthcoming Data Releases

| oonw | 0000000000000 | Consensus | Previous

Thursday, 20 August
04:30 PM UusbD Initial Jobless Claims 210K 209K
USsSD Philly Fed Manufacturing PMI 50.1 49.8
Key data This Week
m—_m
21/08/2026 12:30 AM Fed Balance Sheet 6760 B
05:45 PM USD S&P Global Services PMI 54.0 53.9

Fed Rate Watch
Next FOMC 27 Days
Date: 16 Sep 2026

MEETING INFORMATION PROBABILITIES
MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME PRICR OI EASE NO CHANGE HIKE
16 Sep 2026 Z0Us 30 Sep 2026 96.3300 35,502 244349 0.0% 694 % 306 %

Target Rate Probabilities for 16 Sep 2026 Fed Meeting
Current target rate is 350-375
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PROBABILITY(%)
TARGET RATE (BPS)
NOW* 1DAY 1WEEK 1 MONTH
18 AUG 2026 13 AUG 2026 20 JUL 2026
350-375 (Current) 69.4% 63.9% 66.1% 35.7%
375400 30.6% 36.1% 33.9% 55.0%
400-425 0.0% 0.0% 0.0% 9.2%

* Data as of 20 Aug 2026 12:55:06 CT
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Technical Comment and Outlook on Gold
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Technical Comment and Outlook on Silver
RSI Daily 61.62 ; =
1 1 fku/L, -
Stochastic 87.34 .;,, L A Fond
M ]
e y
MACD 1.51 ) ,f'h.w. }.JM, Pt it g -.,,J“f" Sy ;5
i’ﬂ/ L,‘_’ e e
SMA 200 71.14 rrmis , e
o TR—r mﬂﬂ w
RN m“ L u" IV W f b
SMA 50 61.37 W A Ry ”'“ AT WL A
r 'Ih::hy\fhw h N - h ’ - N " " . N ‘

Technical Support and Resistance Levels

Gold

4370

4391

4428

4428

4531

4553

4575

Silver 57.25

61.04

62.88

64.83

66.67

68.63

72.42

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report
without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMOND'S
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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GET THE TRADING APP NOW
GETINON 2 Download on the Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 42 598 012 | +971 43 598 011 | www.rafmohgold.com


http://www.rafmohgold.com/
https://play.google.com/store/apps/details?id=com.rafmoh.etrader&pcampaignid=web_share
https://apps.apple.com/ae/app/rafmoh-e-trader/id6741472080
https://etrader.rafmohgold.com/

