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Gold fell toward $4,000 in early Monday trading.

Gold lost 14% in Q2, its worst quarterly decline since 2013.

Rising US-Iran tensions pushed oil prices higher.

Higher oil prices increased inflation concerns.

Markets expect the Fed to keep rates higher for longer.

Higher interest rates reduced gold's appeal as a non-yielding asset.

Traders see a 61.4% chance of a Fed rate hike in September.

The US carried out a ninth consecutive night of strikes on Iran.

Iran said the ceasefire had effectively ended.

Iran launched missiles and drones targeting Bahrain, Jordan, Kuwait, and Iraq.
A weaker US Dollar supported a modest rebound in gold prices.

Continued geopolitical tensions and Fed hike expectations may limit further gains in gold.
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Open 02.00 AM 3978.07 55.61 1633.90 1254.01
Previous Close 4016.65 55.91 1589.60 1249.53
Previous High 4023.91 56.20 1638.20 1264.15
Previous Low 3959.25 54.77 1562.70 1230.57
Daily Change USD 40.37 0.40 -28.63 -0.43
Daily Change % 1.02 0.73 -1.77 0.03
London AM Fix (17.07.2026) 3998.80 55.29 1588.30 1243.20
London PM Fix (17.07.2026) 3995.35 1571.75 1239.25
COMEX Futures Volume 28837 6980 2842 466
1 Week -2.41% -4.02% -1.43% -1.03%
1 Month -3.00% -12.20 -4.13% -0.01%
1 Year 20.42% 49.23% 9.30% -2.26%
Gold Volatility Index 25.60
Market Daily & Weekly
Market Snapshot 1 Day % 1 Week %
DXY 100.74 0.13 -0.33
us 10y 4.546% -0.44 -0.18
EUR/USD 1.1439 0.13 0.36
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Forthcoming Data Releases
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4:30 pm CAD CPIm/m -0.2% 1.0%
CAD Median CPly/y 2.1% 2.1%
CAD Trimmed CPlyl/y 2.0% 2.0%
Key data This Week
Date < CNY Consensus  Previous |
Thu Jul 23 | 4:15pm EUR Main Refinancing Rate 2.4% 2.4%
EUR Monetary Policy Statement
4:30 pm usD Unemployment Claims 211K 208K
4:45 pm EUR ECB Press Conference
FridJul24 | 11:15am EUR French Flash Manufacturing PMI 51.2 51.2
EUR French Flash Services PMI 47.7 46.8
11.30 am EUR German Flash Manufacturing PMI 50.5 50.3
EUR German Flash Services PMI 49.0 48.6
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Technical Comment and Outlook on Gold
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Technical Support and Resistance Levels
Asset S3 ‘ S2 S1 Pivot ‘ R1 ‘ R2 ‘ R3
Gold 3925 3942 3965 3980 4040 4071 4100
Sitver 53.65 54.22 55.07 55.65 56.46 57.03 57.88

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report

without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMOND'S
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com
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