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Gold fell to a seven-month low, dropping below the key $4,000 level.

XAU/USD traded near $3,960 during Thursday's Asian session.

Rising expectations of Fed rate hikes increased selling pressure on gold.

Gold extended losses for a third consecutive trading day.

September hike expectations climbed to 67.9%, according to CME FedWatch.
Higher interest rates reduce the appeal of non-yielding gold.

Fed's hawkish stance and inflation concerns initially supported the US Dollar.
Traders are closely watching the US May PCE inflation report for policy clues.
Falling crude oil prices and easing inflation fears have moderated Fed hike expectations.
Lower US Treasury yields have limited further gains in the US Dollar.

Gold remains bearish below $4,000, with any recovery likely facing selling pressure.
Markets still see a high chance of Fed tightening this year.

Open 02.00 AM 4111.71 61.60 1650.00 1226.37
Previous Close 3999.50 57.37 1579.32 1165.93
Previous High 4115.23 62.37 1659.80 1242.23
Previous Low 3959.08 55.62 1556.00 1157.50
Daily Change USD -111.24 -4.18 -72.78 -61.56
Daily Change % -2.71 -6.80 -4.41 -5.02
London AM Fix (24.06.2026) 4069.55 60.60 1631.00 1220.00
London PM Fix (24.06.2026) 4024.45 - 1589.00 1182.00
COMEX Futures Volume 28265 10921 1848 584
1 Week 6.20% -15.24% -9.73% -10.36%
1 Month -12.63% -26.22% -20.38% -15.93%
1 Year 20.19% 60.23% 19.43% 10.52%
Gold Volatility Index 31.60
Market Daily & Weekly
Market Snapshot 1 Day % 1 Week %
DXY 101.58 0.19 1.16
us 10y 4.39 -2.24 -1.32
EUR/USD 1.13 -0.20 -1.16
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Forthcoming Data Releases

GMT env | 0 [consensus| Previous

Thursday, 25 June
12:00pm EUR ECB Economic Bulletin
4:30pm ushD Core PCE Price Index m/m 0.3% 0.2%
usD Final GDP g/q 1.6% 1.6%
ushD Final GDP Price Index gfg 3.5% 3.5%
usD Unemployment Claims 220K 226K
usD Core Durable Goods Orders m/m 0.5% 1.1%
usD Durable Goods Orders mi/m -2.0% 8.0%
usD Personal Income m/m 0.4% 0.0%
usD Personal Spending m/m 0.6% 0.5%
5:30pm usD Matural Gas Starage 67B 73B
11:40pm usoD FOMC Member Williams Speaks
Fed Rate Watch
Next FOMC in 34 Days

Date: 29 July 2026

MEETING INFORMATION PROBAEILITIES
MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME PRIOR OI EASE NO CHANGE HIKE
20 Jul 2026 ZONG 31 Jul 2026 06.3625 37,404 320,544 0.0% 67.9% 2%

Target Rate Probabilities for 29 Jul 2026 Fed Meeting

Current target rate is 350-375
100%

a0

Probability

32.1%

350-375 375-400
Target Rate {in bps)

PROBABILITY{%)
TARGET RATE (EPS]
- 1DAY 1WEEK. 1 MONTH
23 JUN 2026 18 JUN 2026 22 MAY 2026
350-375 (Cument) 67.8% 83T% 61.5% 816%
375-400 2.1% 36.3% 385% 178%
400-425 0.0% 0.0% 0.0% 06%

* Data as of 25 Jun 2026 12:05:32 CT
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Technical Comment and Outlook on Gold

Technical Comment and Outlook on Silver
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5000

RSI Daily 30.17

Stochastic 11.09
MACD -124.06
SMA 200 4471.50
SMA 50 4483.15

RSI Daily 27.73

Stochastic 6.50

MACD -4.00

SMA 200 68.51

SMA 50 73.72

———
Technical Support and Resistance Levels
Asset S3 ‘ S2 S1 Pivot ‘ R1 ‘ R2 ‘ R3

Gold 3880 3900 3940 4020 4050 4090 4110
Sitver 51.71 54.29 55.88 58.46 61.03 62.62 65.20

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report

without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMOND'S
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium

RECOGNIZED BY

_ IIBX

GET THE TRADING APP NOW

GETINON #  Download onthe Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com


http://www.rafmohgold.com/

