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Gold held steady near $4,110-$4,120 in early Asian trading on Tuesday.

Progress in US-Iran peace talks reduced safe-haven demand for gold.

Iran reportedly agreed to allow IAEA inspectors back into the country.

Negotiations in Switzerland showed encouraging signs toward a broader agreement.
Market optimism was tempered by conflicting statements from US and Iranian officials.
Ongoing uncertainty around the Strait of Hormuz continues to support geopolitical risk
premiums.
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A stronger US Dollar pressured gold prices lower.

Gold slipped back below $4,150 after facing fresh selling pressure.

The new Fed Chair's hawkish stance on inflation boosted expectations of a rate hike.
Traders now see about an 89% chance of a Fed rate hike in December.

Higher interest rate expectations reduce the appeal of non-yielding gold.

Investors are watching US flash PMIs, PCE inflation data, and Q1 GDP figures for the next
market direction.
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Open 02.00 AM 4157.10 64.21 1663.40 1252.20
Previous Close 4191.69 65.06 1677.75 1267.60
Previous High 4221.37 67.12 1707.06 1293.20
Previous Low 4136.69 64.19 1658.00 1252.20
Daily Change USD 36.28 0.25 -16.52 7.60
Daily Change % 0.87 0.40 -0.97 0.60
London AM Fix (22.06.2026) 4207.75 66.35 1684.00 1275.00
London PM Fix (22.06.2026) 4196.95 - 1662.00 1247.00
COMEX Futures Volume 24317 11440 2789 502
1 Week -4.32% -10.34% -6.83% -7.51%
1 Month -9.20% -18.22% -15.68% -10.48%
1 Year 21.96% 74.10% 30.45% 19.90%
Gold Volatility Index 26.15
Market Daily & Weekly
Market Snapshot _ 1 Week %
DXY 100.99 0.24 1.41
us 10y 4.50 1.21 0.54
EUR/USD 1.14 -0.33 -1.43
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Forthcoming Data Releases

|onw | 0 [consensus| Previous

Tuesday, 23 June
12:30pm GBP Flash Manufacturing PMI 23.50 23.90
GBP Flash Services PMI 50.10 49.30
2:25pm CAD BOC Gov Macklem Speaks
2:45pm usD Flash Manufacturing PMI 24,60 25.10
usD Flash Services PIZII 21.10 20.70

Fed Rate Watch

Next FOMC in 36 Days
Date: 29 July 2026
MEETING INFORMATION PROBAEILITIES
MEETING DATE CONTRACT EXFIRES MID PRICE PRIOR VOLUME PRIOR OI EASE HO CHANGE HIKE
20 Jul 2025 ZONG 31 Jul 2025 06.3625 43,702 318,755 0.0% 65.8% I

Target Rate Probabilities for 29 Jul 2026 Fed Meeting

Current target rate is 350-375
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Target Rate {in bps}

PROBABILITY|%)
TARGET RATE (EPS)
oW 108Y 1WEEK 1 MONTH
18 JUN 2026 16 JUN 2028 22 MAY 2026
325-350 00% 0.0% 0.5% 0%
350-375 (Current) f5.8% 61.5% 210% Ba%
375-400 34.2% 38.5% 85% 178%
400-425 00% 0.0% 0% 5%

* Data 35 of 23 Jun 2026 123720 CT
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Technical Comment and Outlook on Gold

B - RSI Daily 35.07
i '4,4 g .
Il* -J rf - - Stochastic 26.28
MACD -103.73
SMA 200 4468.57
s SMA 50 4515.11

LT S

Technical Comment and Outlook on Silver
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Technical Support and Resistance Levels
Asset S3 ‘ S2 S1 Pivot ‘ R1 ‘ R2 ‘ R3
Gold 4040 4070 4110 4150 4200 4250 4300
Sitver 60.94 63.42 64.95 67.42 69.90 71.42 73.90

Rafmoh Gold LLC Disclaimer:
Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.

Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report
without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMOND'S
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com
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