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» Gold slipped toward $4,250-$4,280 after the Fed kept rates unchanged but signaled possible
tightening later this year.

The Fed held its policy rate at 3.50%-3.75%.

The decision was unanimous at the first meeting led by Kevin Warsh.

Fed officials projected a higher year-end policy rate, indicating growing support for a rate hike.
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Hormuz.

Higher interest rates reduce the appeal of non-yielding assets like gold.
Markets now price in roughly an 83%-85% chance of a December rate hike.
Hawkish Fed guidance initially pushed the US Dollar and Treasury yields higher.

Gold later rebounded above $4,300 as traders took profits on long USD positions.

Optimism over a potential US-Iran peace agreement improved market sentiment.

Iran agreed to allow commercial ships to pass through the Strait of Hormuz toll-free for 60 days
under the proposed MoU.

Discussions involving Iran, Oman, and Gulf states could shape the future administration of

» Gold prices also recorded gains in India on Thursday despite broader market volatility.

Open 02.00 AM 4331.69 70.02 1802.75 1351.10
Previous Close 4257.65 67.92 1736.80 1317.80
Previous High 4382.61 71.53 1820.36 1362.20
Previous Low 4219.16 66.76 1721.18 1303.60
Daily Change USD -73.63 -2.07 -68.85 -35.20
Daily Change % -1.70 -2.97 -3.81 -2.60
London AM Fix (17.06.2026) 4331.85 69.80 1782.00 1344.00
London PM Fix (17.06.2026) 4341.85 - 1788.00 1350.00
COMEX Futures Volume 27436 6954 2391 497

1 Week 6.46% 9.15% 6.07% 9.84%
1 Month -5.39% -11.08% -10.70% -4.74%
1 Year 27.34% 86.28% 39.37% 27.65%
Gold Volatility Index 28.45

Market Daily & Weekly

Market Snapshot 1 Day % 1 Week %

DXY 100.38 0.85 0.16
us 10Y 4.48 1.08 -2.61
EUR/USD 1.15 -0.92 -0.16
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Forthcoming Data Releases
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Thursday, 18 June
11:30am CHF SNB Monetary Policy Assessment
CHF SNB Policy Rate 0.00 0.00%
12:00pm CHF SNB Press Conference
3:00pm GBP Monetary Policy Summary
GBP MPC Official Bank Rate Votes 1-0-8 1-0-8
GBP Official Bank Rate 3.75% 3.75%
4:30pm usb Philly Fed Manufacturing Index 9.8 -0.4
usD Unemployment Claims 225K 229K
Fed Rate Watch
Next FOMC in 41 Days
Date: 29 July 2026
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Technical Comment and Outlook on Gold
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Technical Comment and Outlook on Silver
RSI Daily 43.73 [ e
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SMA 200 68.13
SMA 50 75.09
T TradingView
Technical Support and Resistance Levels
Asset S3 ‘ S2 S1 ‘ Pivot ‘ R1 ‘ R2 ‘ R3
Gold 4180 4200 4230 4265 4340 4380 4400
Silver 61.24 67.95 72.10 78.81 85.52 89.67 96.38

Rafmoh Gold LLC Disclaimer:
Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report
without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMOND'S
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com


http://www.rafmohgold.com/

