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Gold rebounded above $4,550 during Tuesday’s Asian trading session.
Prices recovered to around $4,565 after hitting a one-and-a-half-month low.
A weaker US Dollar supported the rise in dollar-denominated gold prices.
The US Dollar Index slipped to session lows, boosting bullion demand.
Ongoing uncertainty around the Iran conflict kept safe-haven demand alive.
Markets remain doubtful about quick progress in US-Iran peace negotiations.
Rising oil prices from Middle East tensions increased global inflation concerns.
Traders have largely ruled out US Fed rate cuts for the rest of 2026.
CME Fed Watch shows around 35-40% odds of a 25 bps Fed rate hike by year-end.
Higher US bond yields and hawkish Fed expectations limited gold’s upside.

Gold faced selling pressure near the $4,590 level as the US Dollar regained strength.
India gold prices weakened amid stronger dollar sentiment and higher rate expectations.

Open 02.00 AM 4641.52 82.58 2064.98 1453.41
Previous Close 4544.18 76.30 1975.40 1414.00
Previous High 4641.52 82.58 2064.98 1453.41
Previous Low 4480.41 73.88 1957.60 1389.75
Daily Change USD -48.60 -3.45 -45.90 -10.80
Daily Change % -1.06 -4.33 -2.27 -0.76
London AM Fix (18.05.2026) 4541.40 75.73 - -
London PM Fix (18.05.2026) 4565.40 - =
COMEX Futures Volume 28745 8428 1942 387
1 Week -4.10% -11.38% -7.25% -7.45%
1 Month -5.17% -2.58% -5.06% -10.06%
1Year 41.36% 136.71% 100.16% 45.90%
Gold Volatility Index 26.20
Market Daily & Weekly
Market Snapshot 1 Day % 1 Week %
DXY 99.14 0.04 1.19
us 10y 4.595% 1.08 4.16
EUR/USD 1.1636 -0.09 -1.22
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Forthcoming Data Releases

Tuesday, 19 May

Day 2 All G7 Meetings
4:00pm usD FOMC Member Waller Speaks
4:15pm usbD ADP Weekly Employment Change 33.0K
6:00pm UsSD Pending Home Sales m/m 1.0% 1.5%
Key data This Week
Date GMT CNY Consensus Previous
Wed May 20| 10:00pm | USD FOMC Meeting Minutes
ThuMay 21 | 4:30pm | USD Philly Fed Manufacturing Index 17.9 26.7
usD Unemployment Claims 210K 211K
5:45pm | USD Flash Manufacturing PMI 53.6 54.5
uSD Flash Services PMI 51.1 51
FriMay 22 | 6:00pm | USD| Revised UoM Consumer Sentiment 48.2 48.2

Fed Rate Watch

Next FOMC in 29 Days
Date: 17 June 2026
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Technical Comment and Outlook on Silver
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Technical Support and Resistance Levels
Asset S3 ‘ S2 S1 Pivot ‘ R1 ‘ R2 ‘ R3
Gold 4450 4480 4500 4535 4585 4605 4640
Sitver 61.97 67.12 70.30 75.45 80.59 83.77 88.92

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report

without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMOND'S
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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GET THE TRADING APP NOW

GETINON #  Download onthe Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com
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