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Gold (XAU/USD) maintains a modest bullish tone, climbing toward the $4,465 area during the
European session.

The recent dip in the US Dollar is providing short-term support and helping Gold recover from earlier
losses.

Donald Trump’s decision to delay potential strikes on Iran has reduced immediate geopolitical
pressure, weighing on the USD.

The extension of the Strait of Hormuz reopening deadline until April 6 has eased market fears
temporarily, supporting Gold prices.

Despite the rebound, Gold’s upside momentum remains limited as traders stay cautious about the
broader macro outlook.

Expectations that major central banks—especially the Federal Reserve—will keep interest rates
higher for longer are capping gains in the non-yielding metal.

Rising inflation concerns, driven by geopolitical tensions and energy price risks, are reinforcing
hawkish monetary policy expectations.

Higher US Treasury bond yields continue to favor the USD,creating a headwind for Gold’s sustained
rally.

Mixed signals from the US-Iran situation, including denial of negotiations by Iran and increased US
military presence, are keeping uncertainty elevated.

Given both the fundamental pressure and a still-fragile technical setup, traders are advised to wait for
strong follow-through buying before entering aggressive long positions.

26.03.2026 Palladium

Open 02.00 AM 4525.85 71.28 1934.50 1412.00
Previous Close 4381.91 68.08 1844.00 1358.95
Previous High 4544.42 72.19 1947.41 1437.31
Previous Low 4351.29 66.72 1813.00 1349.21
Daily Change USD -144.13 -3.08 -87.00 -57.58
Daily Change % 73.46 1.48 41.95 38.73
London AM Fix (26.03.2026) 4442.80 67.29 1886.00 1381.00
London PM Fix (26.03.2026) 4456.45 - 1869.00 1372.00
COMEX Futures Volume 11236 8791 1550 878
1 Week % -4.34 -4.21 -4.49 -3.46
1 Month % -13.43 -20.14 -12.75 -21.58
1 Year % 47.50 107.47 93.40 44.78
Gold Volatility Index 45.07

Previous Day Data

oNY Data Released

EUR M3 Money Supply y/y 3.00% 3.30%
EUR Private Loans y/y 3.00% 3.10%
USD Unemployment Claims 210K 211K
USD Natural Gas Storage -54B -49B
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Forthcoming Data Releases

GMT CNY | 0000000 [consensus| Previous

Friday, 27 March
3:00am usSD FOMC Member Jefferson Speaks Speech
3:10am usSD FOMC Member Barr Speaks Speech
4:01am GBP GfK Consumer Confidence -24 -19
11:00am GBP Retail Sales m/m -0.60% 2.00%
12:00pm EUR Spanish Flash CPly/y 3.60% 2.30%
All Day EUR Eurogroup Meetings
Tentative EUR Italian 10-y Bond Auction 3.31|1.5
6:00pm usSD Revised UoM Consumer Sentiment 53.9 55.5
usSD Revised UoM Inflation Expectations 3.40%
7:00pm usSD FOMC Member Barkin Speaks Speech
7:30pm usD FOMC Member Daly Speaks Speech
usD FOMC Member Paulson Speaks Speech
Fed Rate Watch
Next FOMC 33 days

Date: 29 April 2026

MEETING INFORMATION PROBABILITIES
MEETING DATE CONTRACT EXFPIRES MID PRICE PRIOR VOLUME PRIOR OI EASE 'NO CHANGE HIKE
20 Apr 2026 ZQue 20 Apr 2028 06.3528 ar.52o 404,005 0.0% 02.8% 8.2%

Target Rate Probabilities for 29 Apr 2026 Fed Meeting

Current target rate is 350-373
100%

93 8%

Probabil ity

20%

350-375 375-400

Target Rate (in bps}

PROBABILITY(%)
TARGET RATE (BFS)
NOW* 1 DAY 1 WEEK 1 MONTH
24 MAR 2026 18 MAR 2026 25 FEE 2028

200225 0.0% 0.0% 0.0% 0.4%
325350 0.0% 0.0% 0.0% 15.1%
350-375 (Curent) 0z2.8% o1.73% 100.0% 24.4%
375400 6.2% 2.3% 0.0% 0.0%
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Technical Comment and Outlook on Gold
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Technical Comment and Outlook on Silver

RS Daily 38.60 w
Stochastic 29.68
MACD a5
SMA 200 57.51
SMA 50 84.78

Technical Support and Resistance Levels

S3 ‘ S2 S1 Pivot ‘ R1 ‘ R2 ‘ R3

Asset
Gold 4250 4300 4350 4405 4540 4600 4660
Sitver 65.90 66.50 67.80 68.50 69.30 70.40 71.50

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report
without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMOND'S
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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