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Daily Market Report 

➢ Gold (XAU/USD) faces renewed selling pressure on Tuesday, retracing a significant portion of the 
previous day’s rebound from tariff-driven volatility. 

➢ The precious metal trades below its monthly peak but remain supported above the $5,150 level during 
the European session, indicating limited follow-through selling. 

➢ A modest recovery in the US Dollar (USD), backed by the Federal Reserve’s relatively hawkish stance, 
exerts downward pressure on the non-yielding assets. 

➢ Minutes from the January FOMC meeting revealed that several policymakers prefer to hold off on 
further rate cuts until disinflation progress is clearly re-established. 

➢ Fed Governor Christopher Waller suggested rates could remain unchanged in March if upcoming 
labor market data signals improved economic stability. 

➢ Despite hawkish signals, markets continue to price in three 25-basis-point rate cuts this year, which 
helps cap deeper losses in Gold. 

➢ Stabilization in global equity markets reduces immediate safe-haven demand, contributing to the 
intraday pullback in Gold. 

➢ Ongoing geopolitical tensions, including risks of Middle East conflict ahead of US-Iran nuclear talks, 
provide underlying support to the safe-haven metal. 

➢ Traders now await key US macroeconomic releases and speeches from FOMC officials for fresh 
directional cues on the XAU/USD pair. 

23.02.2026 Gold Silver Platinum Palladium 
Open 03.00 AM 5118.71 84.56 2153.00 1765.00 

Previous Close 5226.87 88.15 2155.50 1733.50 

Previous High 5237.95 89.03 2201.03 1782.70 

Previous Low 5117.81 84.56 2110.95       1729.00 

Daily Change USD 118.61 3.52 -1.36 -31.50 

Daily Change % -44.63 0.64  -3.66 21.85 

London AM Fix (23.02.2026) 5147.55 86.94 2165.00 1776.00 

London PM Fix (23.02.2026) 5191.40 - 2145.00 1751.00 

COMEX Futures Volume 35826 14363 3975 651 

1 Week % 3.64 15.17 4.99 0.44 

1 Month % 4.89 -8.32 -18.39 -8.05 

1 Year % 76.37 171.71 121.78 81.87 

Gold Volatility Index 38.46    

 
        Market Daily & Weekly 
 

Market Snapshot  1 Day % 1 Week % 

DXY 97.81 0.11 0.71 

US 10Y 4.04 0.01 0.05 

EUR/USD 1.17 -0.06 -0.61 
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Forthcoming Data Releases    
GMT CNY   Consensus Previous 

                Tuesday, 24 February  
6:15pm USD FOMC Member Waller Speaks  Speech  

6:15pm GBP Monetary Policy Report Hearings    

7:00pm USD CB Consumer Confidence 87.6 84.5  

7:00pm USD Richmond Manufacturing Index -4 -6  

 
Key data This Week     

Date GMT CNY   Consensus Previous 
Wed Feb 25 6:00am USD President Trump Speaks  Speech 

 6:30pm USD FOMC Member Barkin Speaks  Speech 
 7:30pm USD Crude Oil Inventories -9.0M  
 8:00pm USD FOMC Member Schmid Speaks  Speech 

Thu Feb 26 12:30pm EUR ECB President Lagarde Speaks  Speech 
 5:30pm USD Unemployment Claims 216K 206K 

Fri Feb 27 All Day EUR German Prelim CPI m/m 0.50% 0.10% 
 5:30pm USD Core PPI m/m 0.30% 0.70% 
  USD PPI m/m 0.30% 0.50% 

 Fed Rate Watch 
Next FOMC 22 Days 
Date: 18 March 2026 
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    Technical Comment and Outlook on Gold 

 

 
   
 

                                                                                                                                                                         

    Technical Comment and Outlook on Silver 
 

 

   
    

 

Technical Support and Resistance Levels 

Asset S3 S2 S1 Pivot R1 R2   R3 

Gold 5080 5100 5125 5245 5280 5310 5360 

Silver 84.40 85.20 86.70 87.40 88.20 88.90 89.60 
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RSI Daily 58.36 

Stochastic 94.23 

MACD 106.18 

SMA 200 3907.44 

SMA 50 4721.23 

RSI Daily 53.53 

Stochastic 81.03 

MACD -0.44 

SMA 200 52.17 

SMA 50 81.79 
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Trading 

Smelting 

Assaying 

Refining 

Minting 

Our Products 

Kilobars - 999.9 & 995 

TT Bars & Casted Bars 

Minted Bars, Coins & Pendants 

Silver Casted & Minted Bars, Coins 

Platinum 

Palladium 
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