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> Gold (XAU/USD) edges lower in the Asian session, snapping a two-day winning streak but holding the key

$5,000 psychological level.

> A positive risk-on sentiment weighs on safe-haven demand after Japan’s snap election outcome reduced

political uncertainty.

> Easing Middle East tensions, following constructive US—Iran nuclear talks, further dampen demand for

defensive assets like Gold.

» US and Iran agreed to continue diplomacy, with officials from both sides describing the talks as productive

and positive.

> Despite the pullback, downside in Gold remains limited due to expectations of Fed rate cuts and a softer US

Dollar.

» Markets are pricing in at least two 25 bps Fed rate cuts, with the first potentially coming as early as June.
> Fresh concerns over the Federal Reserve’s independence, sparked by political pressure comments from
former President Trump, weigh on the USD.

> The US Dollar trades near a one-week low, supporting non-yielding Gold and preventing deeper losses.
> Traders remain cautious ahead of key US data, including Retail Sales (Tuesday), Nonfarm Payrolls

(Wednesday), and CPI (Friday).

» China’s central bank extended its gold-buying streak to 15 months, reinforcing longer-term structural

demand for the metal.

09.02.2026 Palladium

Open 03.00 AM 4983.54 78.61 2143.23 1713.50
Previous Close 5058.81 83.36 2128.08 1732.00
Previous High 5086.53 84.01 2151.55 1752.13
Previous Low 4965.43 78.54 2045.51 1672.50
Daily Change USD 91.54 5.42 28.49 34.72
Daily Change % -38.87 -2.07 -47.98 -17.77
London AM Fix (09.02.2026) 4992.50 80.36 2069.00 1701.00
London PM Fix (09.02.2026) 5039.55 - 2095.00 1706.00
COMEX Futures Volume 15917 8070 1874 298
1 Week % 7.68 2.76 -3.92 -0.13
1 Month % 12.26 5.66 -8.71 -4.39
1Year % 75.79 155.79 1115.02 78.39
Gold Volatility Index 32.84
Market Daily & Weekly
Market Snapshot Day close 1 Day %
DXY 96.80 -06 -0.73
us 10Y 4.18 -01 -2.13
EUR/USD 1.19 0.01 1.08
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Forthcoming Data Releases
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GMT CNY o ]consensus| Previous
Tuesday, 10 February
5:30pm usSD Core Retail Sales m/m 0.30% 0.50%
usSD Retail Sales m/m 0.40% 0.60%
usSD Employment Cost Index g/q 0.80% 0.80%

Key data This Week

m--_ Consensus | _Previous

Wed Feb 11 | 5:30pm Average Hourly Earnings m/m 0.30% 0.30%
USD Non-Farm Employment Change 70K 50K
usD Unemployment Rate 4.40% 4.40%
ThuFeb12 | 11:00am | GBP GDP m/m 0.10% 0.30%
GBP Prelim GDP g/q 0.20% 0.10%
5:30pm usD Unemployment Claims 222K 231K
Fri Feb 13 5:30pm usD Core CPIm/m 0.30% 0.20%
usD CPIm/m 0.30% 0.30%
usD CPlyly 2.50% 2.70%
Fed Rate Watch
Next FOMC 36 Days
Date: 18 March 2026
Target Rate Probabilities for 18 Mar 2026 Fed Meeting =
Current target rate is 350-375
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Technical Comment and Outlook on Gold
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Technical Comment and Outlook on Silver
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RSI Daily 56.97

Stochastic 51.41
MACD 126.24
SMA 200 3935.79
SMA 50 4571.05
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Technical Support and Resistance Levels
Asset S3 ‘ S2 S1 Pivot ‘ R1 ‘ R2 ‘ R3
Gold 4740 4835 4908 4985 5085 5145 5210
Silver 75.40 76.20 77.80 79.10 80.20 81.10 83.50

Rafmoh Gold LLC Disclaimer:
Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report

without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMOND'S
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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GETINON #  Download onthe Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com
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