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Gold (XAU/USD) extends gains for the second consecutive day, pushing beyond the $5,200 level and

eyeing the monthly peak.

Strong safe-haven demand continues to support bullion amid rising global uncertainty.
Trade tensions linked to Donald Trump’s tariff policies are keeping investors cautious.

The US administration invoked Section 122 of the Tariff Act of 1974, initially imposing a 10% tariff, with

discussions underway to raise it to 15%.
Ongoing uncertainty about the duration and scale of tariffs is fueling market volatility and boosting

gold demand.

The US and Iran are set for a third round of nuclear talks, increasing geopolitical risk premiums.
Speculation about potential US military action in the Middle East adds to safe haven flows into Gold.
A modest pullback in the US Dollar provides additional support to the non-yielding precious metal.
Despite a hawkish stance from the Federal Reserve, markets are still pricing in up to three 25-bps rate

cuts this year.

Concerns over supply-chain disruptions and possible retaliatory trade measures further strengthen
the near-term bullish outlook for Gold.

25.02.2026 Palladium

Open 03.00 AM 5143.03 87.26 2161.50 1782.41
Previous Close 5164.31 89.22 2276.00 1790.00
Previous High 5217.70 91.29 2349.50 1870.00
Previous Low 5121.15 86.60 2160.50 1776.00

Daily Change USD 21.88 2.13 115.50 16.00

Daily Change % 33.99 0.37 25.68 3.73
London AM Fix (25.02.2026) 5171.75 90.705 2293.00 1829.00
London PM Fix (25.02.2026) 5191.55 = 2323.00 1832.00

COMEX Futures Volume 21429 1186 3891 50

1 Week % 4.42 15.77 11.12 4.67

1 Month % 3.67 -14.05 -11.96 -8.00

1Year % 78.27 181.42 137.00 92.35

Gold Volatility Index 34.96

Market Daily & Weekly

Market Snapshot 1 Day % 1 Week %

DXY 97.60 -0.03 -0.14
us 10Y 4.04 -0.44 -1.05
EUR/USD 1.18 0.07 0.26
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Forthcoming Data Releases

GMT CNY | 0000000 [consensus| Previous

Thursday, 26 February
12:30pm EUR ECB President Lagarde Speaks Speech
1:00pm EUR M3 Money Supply y/y 2.90% 2.80%
EUR Private Loans y/y 3.10% 3.00%
5:30pm USD Unemployment Claims 217K 206K
7:00pm USD FOMC Member Bowman Speaks Speech
7:30pm USD Natural Gas Storage -36B -144B
Key data This Week
-EE___IMI
Fri Feb 27 12:00pm Spanish Flash CPl y/y 2.20% 2.30%
12:55pm EUR German Unemployment Change 2K 0K
5:00pm GBP MPC Member Pill Speaks
5:30pm UsSD Core PPIm/m 0.30% 0.70%
usD PPIm/m 0.30% 0.50%
6:45pm uUsD Chicago PMI 52.2 54
7:00pm USsSD Construction Spending m/m 0.20%
Nov Data | USD Construction Spending m/m 0.50%
Fed Rate Watch
Next FOMC 20 Days
Date: 18 March 2026

Target Rate Probabilities for 18 Mar 2026 Fed Meeting

Current target rate is 350-375
100%

Probability

S L
325-350 350-37%
Target Rate (in bps}
PROBABILITY(%)
TARGET RATE (EPS)
NOW* 1 DAY 1 WEEK 1 MONTH
24 FEB 2026 13 FEB 2036 26 JAN 2026
200-2325 0.0% 0.0% 0.0% 0.5%
325-350 Z25% 2.5% 5.4% 14.0%
350-375 (Current) a7 5% 97 5% 24 8% 24 6%
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Technical Comment and Outlook on Gold

o Fol 35, 308 D58 0T

RSI Daily 59.03
-
Stochastic 86.17
MACD 108.89
© SMA 200 3925.99
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Technical Comment and Outlook on Silver

RSI Daily 54.52
Stochastic 88.83
MACD 0.44
SMA 200 52.73
SMA 50 82.84

Technical Support and Resistance Levels

S3 ‘ S2 S1 Pivot ‘ R1 ‘ R2 ‘ R3

Asset
Gold 5080 5125 5150 5215 5250 5290 5330
Sitver 87.90 88.40 88.90 89.35 90.20 90.60 91.10

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report
without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMOND'S
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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GET THE TRADING APP NOW

GETINON #  Download onthe Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com


http://www.rafmohgold.com/

