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Gold (XAU/USD) extends its rally for the fourth consecutive day, holding near a monthly high above
the $5,150 level.

Renewed global trade tensions boost safe-haven demand after US President Donald Trump
announced a new tariff framework imposing a 15% levy on certain imports.

Concerns over potential retaliatory measures and disruptions to global supply chains weigh on
overall market risk sentiment.

Rising geopolitical tensions in the Middle East further support the precious metal’s appeal as a
defensive asset.

Speculation about a possible military confrontation between the US and Iran adds to flight-to-
safety flows into Gold.

US inflation data showed the Personal Consumption Expenditures (PCE) Price Index rising 2.9%
YoY in December, while core PCE increased 3.0% YoY.

Sticky inflation reinforces expectations that the Federal Reserve is unlikely to cut interest rates in
March.

However, markets are still pricing in two 25-basis-point rate cuts later this year, limiting upside
momentum in US yields.

A weaker US GDP print, showing 1.4% annualized growth in Q4 compared to 4.4% in QS3,
pressures the US Dollar and supports non-yielding Gold.

The combination of trade uncertainty, geopolitical risks, Fed rate-cut expectations, and a softer
USD keeps Gold well supported near its recent monthly peak.

20.02.2026 Palladium

Open 03.00 AM 5001.18 78.47 2071.63 1681.00
Previous Close 5108.25 84.62 2156.86 1765.00
Previous High 5108.72 84.70 2172.46 1769.50
Previous Low 4981.87 77.49 2061.89 1670.00

Daily Change USD 107.18 6.09 75.86 86.50

Daily Change % 49.51 2.32 8.19 11.50
London AM Fix (20.02.2026) 5032.30 80.505 2116.00 1718.00
London PM Fix (20.02.2026) 5053.20 - 2121.00 1720.00

COMEX Futures Volume 30843 12346 2503 643

1 Week % 3.28 13.71 5.76 0.07

1 Month % 4.52 -9.48 -17.79 -8.39

1Year % 75.58 161.49 121.01 78.22

Gold Volatility Index 36.44

Market Daily & Weekly

Market Snapshot _ 1 Day % 1 Week %

DXY 97.40 -0.39 0.55
us 10Y 4.08 0.01 -0.44
EUR/USD 1.18 0.40 -0.35
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GMT CNY | | consensus | Previous |
Monday, 23 February
5:00pm USD FOMC Member Waller Speaks Speech
6:00pm EUR Belgian NBB Business Climate -7.5 -8.8
7:00pm USD Factory Orders m/m -0.40% 2.70%
9:30pm EUR ECB President Lagarde Speaks Speech

Key data This Week

m_MI

Tue Feb 24 6:15pm Monetary Policy Report Hearings
7:00pm USD CB Consumer Confidence 87.6 84.5
uUsD Richmond Manufacturing Index -4 -6
Wed Feb 25 | 6:00am UsSD President Trump Speaks Speech
ThuFeb 26 | 12:30pm | EUR ECB President Lagarde Speaks Speech
5:30pm USD Unemployment Claims 216K 206K
Fri Feb 27 All Day EUR German Prelim CPI m/m 0.50% 0.10%
5:30pm usD Core PPIm/m 0.30% 0.70%
usbD PPIm/m 0.30% 0.50%
Fed Rate Watch
Next FOMC 23 Days
Date: 18 March 2026
Target Rate Probabilities for 18 Mar 2026 Fed Meeting =
Current target rate is 350-375
E 60%
3
4.0%
- A AW =
225-350 et Rete (o 350-375
FROBABILITY{%)
LA 1 DAY 1 WEEK 1 MONTH
350-375 (Current) 06.0% 95.5% 20.8% 24.6%
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Technical Comment and Outlook on Gold

i 71, 70060638 UTE

RSI Daily 58.95
Stochastic 83.85
MACD 97.01
* SMA 200 3898.08
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Technical Comment and Outlook on Silver

RSI Daily 53.01 e s
Stochastic 60.27
MACD 1.04
SMA 200 51.88
SMA S0 81.25

Technical Support and Resistance Levels

S3 ‘ S2 S1 Pivot ‘ R1 ‘ R2 ‘ R3

Asset
Gold 4970 5005 5055 5100 5190 5250 5290
Sitver 81.50 82.90 83.80 84.60 85.30 86.70 87.90

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report
without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMOND'S
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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GET THE TRADING APP NOW

GETINON #  Download onthe Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com
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