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» Gold (XAU/USD) fell to a three-week low below $4,403 during early European trading, driven by

profit-taking.

» The decline followed news that Kevin Warsh is expected to be nominated as the next Fed Chair,
easing concerns over US central bank independence.
» Signs of political stability in the US reduced safe-haven demand after gold hit record highs last

week.

> Geopolitical risks, especially US—Iran tensions, continue to support gold and may limit further

downside.

» Central bank gold buying remains strong and provides longer- term upside support for prices.
» Markets are watching the US ISM Manufacturing PMI, expected at 48.3, for clues on economic

momentum.

» A weaker-than-expected PMI could weaken the USD and support gold prices.

» US Producer Price Index (PPI) data came in hotter than expected, reinforcing expectations that the

Fed will keep rates steady.

» Markets price an 87% probability of no rate change, with the first possible rate cut expected in

June.

Open 03.00 AM 5384.71 115.90 2637.00 1996.50
Previous Close 4895.11 85.31 2159.50 1711.00
Previous High 4682.90 118.46 2669.50 2035.5
Previous Low 4682.90 74.40 1994.00 1616.00
Daily Change USD -484.32 -30.49 -475.00 -292.5
Daily Change % -197 -5.16 -77.50 -64.22
London AM Fix (30.01.2026) 5063.45 103.19 2210.00 1775.00
London PM Fix (30.01.2026) 4981.85 - 2300.00 1820.00
COMEX Futures Volume 86195 36618 5955 868

1 Week % -6.75 -24.49 -25.77 -18.62
1 Month % 7.71 8.89 -1.73 -0.22
1Year % 66.40 149.36 112.42 65.96
Gold Volatility Index 44.08

Market Daily & Weekly

Market Snapshot 1 Day %

1 Week %

DXY 97.09 -0.5 0.06
us 10Y 4.24 0.02 0.64
EUR/USD 1.18 0.16 0.04
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Forthcoming Data Releases

Monday, 02 February

7:00 pm USD ISM Manufacturing PMI 48.5 47.9
7:00 pm USD ISM Manufacturing Prices 59.3 58.5

Key data This Week

TueFeb3 | 7:00pm | USD JOLTS Job Openings 7.21M 7.15M
Wed Feb4 | 5:15pm | USD ADP Non-Farm Employment Change 48K 41K
7:00pm | USD ISM Services PMI 53.6 54.4

ThuFeb5 | 5:30pm | USD Unemployment Claims 213K 209K

FriFeb6 | 5:30pm | USD Average Hourly Earnings m/m 0.30% 0.30%
5:30pm | USD Non-Farm Employment Change 67K 50K

5:30pm | USD Unemployment Rate 4.40% 4.40%

7:00pm | USD Prelim UoM Consumer Sentiment 55.4 56.4

7:00pm | USD Prelim UoM Inflation Expectations 4.00%

Fed Rate Watch

Next FOMC 44 Days
Date: 18 March 2026
MEETING INFORMATION PROBABILITIES
MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME FRIOR O EASE NO CHANGE HIKE
18 Mar 2025 ZQHS 31 Mar 20268 96.3800 22,207 203,503 12.8% BT 2% 0.0%

Target Rate Probabilities for 18 Mar 2026 Fed Meeting

Current target rate is 350-375
100%

B7.2%

Probability

325-350 350-375
Target Rate (in bps)

PROBAEILITY (%)
TARGET RATE (BPS)
o 1DAY 1 WEEK 1 MONTH
30 JAN 2026 23 JAN 2026 31 DEC 2025
200-325 0.0% 0.0% 0.5% 6.1%
325-350 12.8% 13.4% 14.0% 42.6%
350-375 (Current) 27.2% 26.6% 84.6% 51.2%
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Technical Comment and Outlook on Gold
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RSI Daily 47.69
Stochastic 42.79
MACD 176.70
o SMA 200 3781.75
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Technical Comment and Outlook on Silver
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RSI Daily 42.85

Stochastic 39.42

MACD 7.04

SMA 200 54.32

SMA 50 74.22

Technical Support and Resistance Levels
Asset S3 ‘ S2 S1 Pivot ‘ R1 ‘ R2 ‘ R3

Gold 4175 4270 4410 4705 4885 5110 5210
Sitver 76.20 77.80 78.90 79.50 80.10 81.60 83.20

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report

without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMOND'S
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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GETINON #  Download onthe Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com
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