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Gold prices in India declined today, tracking global weakness.
XAU/USD slipped below the $4,800 mark.

Easing trade war fears reduced safe-haven demand.
Trump backed off tariff threats against Europe.
Optimism over a Greenland framework deal weighed on gold.
Globalrisk sentiment improved, pressuring bullion.
Stronger US Dollar added to downside pressure.

“Sell America” trade showed signs of reversal.
Reduced Fed rate-cut expectations capped gold gains.
Gold pulled back from record highs near $4,900.
Investors turned cautious ahead of key US data.

Focus now on US PCE inflation and GDP figures.
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Open 03.00 AM 4762.81 94.53 2461.80 1868.50
Previous Close 4831.38 93.07 2477.10 1836.40
Previous High 4888.54 95.54 2549.15 1897.60
Previous Low 4755.07 90.33 2407.60 1823.90
Daily Change USD 68.01 -1.47 3.40 -36.40
Daily Change % 1.43 -1.56 0.14 -1.94
London AM Fix (21.01.2026) 4860.75 94.855 2462.00 1867.00
London PM Fix (21.01.2026) 4866.50 - 2502.00 1869.00
COMEX Futures Volume 39600 19660 7778 523
1 Week 3.72% 0.06% 2.42% 0.48%
1 Month 7.80% 35.01% 14.83% 3.08%
1 Year 74.75% 202.69% 158.43% 90.89%
Gold Volatility Index 26.27
Market Daily & Weekly
Market Snapshot | | 1 Day % 1 Week %
DXY 98.79 0.23 -0.34
us 10y 4.24 -1.12 2.78
EUR/USD 1.16 -0.36 0.38
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Forthcoming Data Releases
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* Data as of 21 Jan 2026 11:18:08 CT
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Thursday, 22 January
5:30pm usD Final GDP g/q 4.30% 4.30%
USD Unemployment Claims 209K 198K
USD Final GDP Price Index q/q 3.80% 3.80%
7:00pm usD Core PCE Price Index m/m 0.20%
Oct Data ush Core PCE Price Index m/m 0.20%
Key data This Week
FriJan 23 Day5 All WEF Annual Meetings
6:45pm usbD Flash Manufacturing PMI 52.1 51.8
usD Flash Services PMI 52.8 52.5
7:00pm usD Revised UoM Consumer Sentiment 54 54
Fed Rate Watch
Next FOMC in 06 Days
Date: 28 January 2026
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Technical Comment and Outlook on Gold
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Technical Comment and Outlook on Silver

RSI Daily 71.02
Stochastic 91.49
MACD 7.84
SMA 200 46.06
SMA 50 67.03
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Technical Support and Resistance Levels

Asset S3 ‘ S2 S1 Pivot ‘ R1 ‘ R2 ‘ R3
Gold 4700 4715 4755 4833 4860 4887 4895
Sitver 87.81 89.79 91.02 93.00 94.99 96.22 98.20

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report
without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMOND'S
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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GET THE TRADING APP NOW

GETINON 2 Download on the Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com
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