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Gold retreats to $4,600 after hitting a record high of $4,643
Iran warns neighbours it could hit US bases if Washington strikes
US shuts visa doors on 75 countries — Russia, Iran, Nigeria & more locked out from January 21

Stronger US data (PPI, Retail Sales, lower Unemployment) supports Fed keeping rates on hold
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US Dollar Index rises to 99.10, pressuring dollar-denominated Gold

Safe-haven demand eases as Iran tensions show signs of cooling

Rate cut expectations delayed to June & September (Morgan Stanley)

Fed officials see resilient economy, inflation still high but improving

Fed independence concerns (Powell subpoena dispute) may support Gold longer term

Iran risks remain: protests intensify, 25% US tariffs announced on Iran-linked trade

Open 03.00 AM 4591.94 87.02 2331.50 1833.05
Previous Close 4626.58 93.18 2395.50 1819.00
Previous High 4642.97 93.51 2452.04 1909.50
Previous Low 4591.50 86.91 2331.50 1819.00
Daily Change USD 40.57 6.26 79.50 -7.50
Daily Change % 0.88 7.21 3.43 -0.41
London AM Fix (14.01.2026) 4633.00 91.095 2401 1844
London PM Fix (14.01.2026) 4606.50 - 2397 1845
COMEX Futures Volume 55,496 60,447 9,140 2,058
1 Week 2.96% 12.17% 0.77% 1.09%
1 Month 6.65% 37.24% 30.11% 13.20%
1 Year 71.61% 194.22% 147.27% 90.10%
Gold Volatility Index 23.57
Market Daily & Weekly
Market Snapshot Day close 1 Day % 1 Week %
DXY 99.058 -0.12 0.43
us 10Y 4.138 -0.89 -0.31
EUR/USD 1.16454 0.02 -0.33
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Forthcoming Data Releases
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Thursday, 15 January

5:30pm CAD Manufacturing Sales m/m -1.10% -1.00%
CAD Wholesale Sales m/m 0.10% 0.10%
usD Unemployment Claims 215K 208K
uUsb Empire State Manufacturing Index 80.00% -390.00%
usD Philly Fed Manufacturing Index -1.60 -10.20
usD Import Prices m/m -0.10%

Oct Data usD Import Prices m/m 0.00%

5:35pm usD FOMC Member Bostic Speaks

6:15pm usD FOMC Member Barr Speaks

7:30pm usD Natural Gas Storage -89B -119B

Fed Rate Watch
Next FOMC in 13 Days

Date: 28 January 2026
MEETING INFORMATION PROBABILITIES
MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME PRIOR OI EASE NO CHANGE HIKE
28 Jan 2026 ZQF8 30 Jan 2026 06.2613 135,260 502,384 5.0% 05.0% 0.0%

Target Rate Probabilities for 28 Jan 2026 Fed Meeting

Current target rate is 350-373
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PROBABILITY(%)
TARGET RATE (BPS|
NOW* 10AY 1 WEEK 1 MONTH
13 JAN 2026 7 JAN 2026 12 DEC 2025
325-350 5.0% 22% 12.2% 24.9%
350-375 (Current) 95 0% 87.8% B78% 75.6%

* Data as of 14 Jan 2026 11:06:04 CT
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Technical Comment and Outlook on Gold
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Technical Comment and Outlook on Silver
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Technical Support and Resistance Levels
Asset S3 ‘ S2 S1 Pivot ‘ R1 ‘ R2 ‘ R3
Gold 4535 4545 4575 4640 4655 4675 4685
Sitver 84.60 87.10 88.70 91.20 91.20 93.75 95.25

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report
without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMOND'S
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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GET THE TRADING APP NOW

GETINON 2 Download on the Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com


http://www.rafmohgold.com/

