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» Gold hits a fresh all-time high near $4,967, extending its strong weekly uptrend

» Rally holds despite easing geopolitical tensions after Trump backs off Greenland seizure &

EU tariff threats

» Risk-on mood boosts global equities, which normally hurts gold, but bullish gold sentiment

remains dominant

» US Dollar rebounds slightly, but stays near a two-week low

» Overbought technicals and equity optimism may cap fresh gold buying short term

» US data highlights:

o Q3 GDP: +4.4% (better than expected)

e Core PCE inflation: 2.8% YoY (slightly higher, steady at 0.2% MoM)

o Jobless claims: 200K (below expectations, limited USD impact)

» Focus shifts to next week’s FOMC meeting, key for USD direction and gold’s next move

Open 03.00 AM 4816.80 93.07 2478.00 1849.00
Previous Close 4936.08 96.17 2631.00 1904.00
Previous High 4940.88 96.58 2647.00 1929.97
Previous Low 4772.27 90.83 2370.00 1797.00
Daily Change USD 104.70 3.07 154.00 63
Daily Change % 2.17 3.30 6.22 3.42
London AM Fix (22.01.2026) 4825.55 93.38 2480.00 1860.00
London PM Fix (22.01.2026) 4832.05 - 2507.00 1850.00
COMEX Futures Volume 83,397 35,289 13,124 1,591
1 Week % 7.21 6.70 9.62 4.00
1 Month % 10.32 37.95 16.10 2.19
1Year % 79.70 220.00 178.61 93.31
Gold Volatility Index 28.10
Market Daily & Weekly
Market Snapshot Day close 1 Day % 1 Week %
DXY 98.267 -0.53 -0.99
us 10Y 4.251% 0.09 1.85
EUR/USD 1.17552 0.58 1.17
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Forthcoming Data Releases

Tow | Consensus | revious

Friday, 23 January

Tentative JPY BOJ Press Conference

11:00 am GBP Retail Sales m/m 0.0% -0.1%

12:30 pm EUR German Flash Manufacturing PMI 47.8 47.0
EUR German Flash Services PMI 52.6 52.7

01:30 pm GBP Flash Manufacturing PMI 50.6 50.6
GBP Flash Services PMI 51.7 51.4

6:45 pm usD Flash Manufacturing PM| 51.9 51.8
usD Flash Services PMI 52.9 52.5

Fed Rate Watch

Next FOMC in 5 Days
Date: 28 January 2026

Target Rate Probabilities for 28 Jan 2026 Fed Meeting

Current target rate is 350-375
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Technical Comment and Outlook on Silver
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Technical Support and Resistance Levels
Asset S3 ‘ S2 S1 Pivot ‘ R1 ‘ R2 ‘ R3
Gold 4800 4838 4885 4885 4980 5000 5040
Silver 91.00 92.35 94.50 94.50 96.70 98.10 100.30

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report

without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMOND'S
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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GET THE TRADING APP NOW

GETINON #  Download onthe Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com
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