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Gold (XAU/USD) trades lower near $4,170 in early Asian trading on Tuesday.

Decline driven by expectations Fed may deliver a hawkish tone despite anticipated rate cut.
Markets assign a 89.4% probability to a 25 bps Fed rate cut at the December FOMC meeting.
Traders await the Fed press conference and updated dot-plot for additional policy clues.

A “hawkish cut” could strengthen the USD and weigh on Gold prices.

Gold remains stuck in a one-week trading range, showing limited bearish momentum.
Market participants largely remain on the sidelines ahead of Wednesday's FOMC decision.
Dovish Fed expectations have limited the USD’s recent rebound from late-October lows.
Geopolitical tensions Russia-Ukraine conflict—continue to support safe-haven demand.
Rising US 10-year Treasury yields, at a 2.5-month high, act as a headwind for Gold.

Recent PCE inflation data did not alter market expectations for further Fed easing.

Trump's comments suggesting Ukraine hasn’t reviewed US peace proposals add to
geopolitical uncertainty.

Additional risk sentiment influenced by Trump’s tariff threats toward Canada and Mexico.
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USD and XAU/USD.

» Traders remain cautious, avoiding large positions until the Fed’s policy outlook for 2025-2026

becomes clearer.

08.12.2025 Palladium

A 7.2 magnitude earthquake in Japan has added to safe-haven flows into Gold.
Upcoming ADP Employment (four-week avg) and JOLTS Job Openings reports may influence

Open 02.00 AM 4198.68 58.27 1635.00 1460.50
Previous Close 4190.66 58.14 1647.50 1475.00
Previous High 4219.17 58.72 1669.22 1485.83
Previous Low 4176.20 57.51 1635.00 1452.62
Daily Change USD -8.025 -0.15 12.50 17.88
Daily Change % -0.19 -0.26 0.76 1.23
London AM Fix (08.12.2025) 4204.15 - 1658.00 1475.00
London PM Fix (08.12.2025) 4188.25 58.38 1650.00 1480.00
COMEX Futures Volume 30168 13174 2176 297
1 Week -1.18% -0.17% -0.92% 3.15%
1 Month 5.09% 20.15 7.33% 6.77%
1Year 58.23% 86.89 76.80 53.61%
Gold Volatility Index 19.58
Market Daily & Weekly
Market Snapshot 1 Day % 1 Week %
DXY 99.02 0.11 -0.42
us 10Y 4.174 0.75 2.05
EUR/USD 1.164 -0.03 0.34
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Forthcoming Data Releases

CNY

Tuesday, 9 December 2025

Previous

11:00am EUR German Trade Balance 15.9B 15.3B
12:00pm EUR German Buba President Nagel Speaks
Tentative CNY M2 Money Supply y/y 8.20% 8.20%
Tentative CNY New Loans 445B 220B
3:00pm USD NFIB Small Business Index 98.4 98.2
Tentative UsD ADP Weekly Employment Change -13.5K
6:15pm GBP Monetary Policy Report Hearings
Sep Data USD JOLTS Job Openings 7.23M
7:00pm USD JOLTS Job Openings 7.14M
USD CB Leading Index m/m -0.30% -0.50%
10:01pm UsD 10-y Bond Auction

Key data This Week

__pate | _emMr Jonv| | Consensus | Previous |

WedDec 10 5:30pm USD Employment Cost Index g/q 0.90% 0.90%
11:00pm USD Federal Funds Rate 3.75% 4.00%
UsSD FOMC Economic Projections
UsSD FOMC Statement
11:30pm USD FOMC Press Conference
ThuDec 11 5:30pm USD Unemployment Claims 221K 191K

Fed Rate Watch

Next FOMC in 1 Days
Date :10 December 2025
10Dec2s  284an28  18Ma26  Z9Ar28 | 17un28 29426 18Sep2S 28026 9Dec2d  27.an27  17Mar27  28Ap27 9 un27 | 28u27  15Sep2? 27 0¢2T

MEETING INFORMATION

MEETING DATE
10 Dec 2025

CONTRACT
zZ0zs

EXPIRES
31 Dec 2025

Target Rate Probabilities for 10 Dec 2025 Fed Meeting

100%

89.4%

Probability

20%

250-275

TARGET RATE (BP 8)

350-375
375400 (Current)
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MID PRICE

PRIOR VOLUME
32,124

PRIOR Of EABE

962663 338.320 89.4 %

Current target rate is 375-400

10.6%

275-400
Target Rate (in bps)

PROBABILITY(%)

1 DAY

1 WEEK
& DEC 2026 2 DEC 2026

89.4% 868.2% 83.0%

10.6% 13.8% 12.0%

PROBABILITIER

NO CHANOE

106 %

1 MONTH

7 NOV 2025
€6.9%
33.1%




Technical Comment and Outlook on Gold
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Technical Comment and Outlook on Silver

Technical Support and Resistance Levels

pec._rafmoh crested with Tradinghevicom, Dec 09, 2026 10:41 UTC14
Sitver / U.5. Dollar + 1D ONNDA O38.17435 H58.0110 LS7.59495 CS8.01515 ~0.12765 (-0.228) Voke7. 57K =0,12765 (-0.22%)
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Asset S3 S2 S1
Gold 4152 4160 4173 4209 4220 4230 4238
Silver 56.91 57.37 57.66 58.12 58.58 58.87 58.59

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell

OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment

or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report
without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium

RECOGNIZED BY

GET THE TRADING APP NOW

[ GETINON 2 Download on the Log in from
¥ Google Play [ ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, AlRas, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com



