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Gold gains support from a weaker US dollar and easing Treasury yields.

Investor sentiment is driven by expectations of looser US monetary policy.
Markets are positioning ahead of key US labor market data.

The Fed’s recent 25 bps rate cut has increased policy uncertainty.

Arare split decision at the Fed highlights internal disagreement on inflation risks.
Investors are now pricing in two possible Fed rate cuts next year.

Labor market uncertainty is a key factor shaping gold demand.

Cooling employment data could further support gold prices.

Lower interest rates reduce the opportunity cost of holding gold.

Gold benefits from increased safe-haven demand amid global uncertainty.
Risk-off sentiment continues to favor precious metals.

Gold is holding above the key $4,300 level, keeping the bullish bias intact.

Price remains supported above major moving averages, reinforcing trend strength.
Momentum indicators suggest upside strength without extreme overbought conditions.
US Non-Farm Payrolls data is expected to guide gold’s next move.

Gold trades near multi-week highs as rate-cut bets strengthen.

12.12.2025 Palladium
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Open 02.00 AM 4302.98 63.61 1693.00 1492.50
Previous Close 4328.11 61.91 1740.50 1490.33
Previous High 4330.10 64.66 1779.50 1543.50
Previous Low 4300.41 60.79 1686.22 1484.00

Daily Change USD 28.87 -1.65 48.00 -1.67

Daily Change % 0.67 -2.60 2.84 -0.11
London AM Fix (12.12.2025) 4319.50 - 1715.00 1518.00
London PM Fix (12.12.2025) 4346.95 64.51 1774.00 1536.00

COMEX Futures Volume 29147 20209 7464 1175
1 Week 3.09% 7.45% 8.11% 3.63%

1 Month 3.62% 19.75% 11.72% 6.16%
1Year 61.46% 102.56 90.97% 57.81%

Gold Volatility Index 21.46

Market Daily & Weekly

Market Snapshot _ 1 Day % 1 Week %
DX

Y 98.373 0.06 -0.61
us 10Y 4.178 0.79 1.04
EUR/USD 1.1734 0.01 0.80
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Forthcoming Data Releases

Monday, 15 December 2025

2:00pm EUR Industrial Production m/m 0.70% 0.20%

5:15pm CAD Housing Starts 248K 233K
CAD Manufacturing Sales m/m -1.00% 3.30%
USD Empire State Manufacturing Index 980.00% 1870.00%

7:00pm UsD NAHB Housing Market Index 39 38

7:30pm UsD FOMC Member Williams Speaks

8:00pm USD FOMC Member Miran Speaks

Key data This Week

TueDec 16 Tentative UsSD ADP Weekly Employment Change 4.8K
5:30pm UsSD Average Hourly Earnings m/m 0.003 0.00

USD Core Retail Sales m/m 0.00 0.00

USD Non-Farm Employment Change 50K 119K

USD Retail Sales m/m 0.00 0.00

USD Unemployment Rate 0.045 0.04

6:45pm uUSsD Flash Manufacturing PMI 52.30 52.20

USD Flash Services PMI 54 54.10

ThuDec 18 5:30pm USD CPlyly 0.03
USD Unemployment Claims 224K 236K

Fed Rate Watch
Next FOMC in 44 Days
Date :28 January 2025

MEETING INFORMATION PROBABILITIES
MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME PRIOR OI EASE NO CHANGE HIKE
28 Jan 2026 ZQFe 30 Jan 2026 96.2825 110.242 789.381 24.4% 75.6% 00%

Target Rate Probabilities for 28 Jan 2026 Fed Meeting

Current target rate is 350-375
100%

75.6%

Probability

24.4%

20%

325-350 350-375
Target Rate (in bps)

PROBABILITY(%)
PARSELSATE st - 1DAY 1 WEEK 1 MONTH
. 12 DEC 2025 S DEC 2025 14 NOV 2025
325-350 244% 24.4% 248% 167%
350-375 (Current) 756% 756% 85.4% 486%
375-400 0.0% 0.0% 2.8% 347%
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Technical Comment and Outlook on Gold
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Technical Comment and Outlook on Silver

00 4355

5860 (41.07%) WD +45.525 (+1.07%)

RSI Daily 73.378
Stochastic 88.647
MACD 107.98
SMA 200 40.353
SMA 50 52.304

Technical Support and Resistance Levels
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RSI Daily 72.444
Stochastic 90.179
MACD 60.229
SMA 200 3542.74
SMA 50 4121.89
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Gold

4208

4245
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4354

4380

4399

Silver

58.63

60.09

61.00

62.46

63.93

64.83

66.30

Rafmoh Gold LLC Disclaimer:
Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report
without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium

RECOGNIZED BY

GET THE TRADING APP NOW

GETINON 2 Download on the Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, AlRas, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com



