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PRECIOUS METALS TRADING
Gold (XAU/USD) extended its gains for the third consecutive day, reaching a two-and-a-half-week high
near $4,145-$4,149 during the Asian session on Tuesday.

The metal continues to build on bullish momentum after breaking above the $4,100 resistance level.

Concerns over the prolonged US government shutdown are driving safe-haven demand for Gold.

Expectations of another Fed rate cut in December further support the non-yielding precious metal.

A Senate compromise to reopen the government has lifted overall market sentiment but hasn’t

capped Gold’s upside.

A modest uptick in the US Dollar fails to derail the bullish tone for Gold.

Thin trading conditions due to the US Veterans Day holiday are limiting aggressive positioning.

Weak US consumer sentiment data, with the Michigan Index dropping to 50.3 (lowest since June
2022), adds to dovish Fed expectations.

The CME Fed Watch Tool shows over a 60% probability of another Fed rate cut in December.

Traders await FOMC member speeches later this week for cues on the Fed’s rate path, which could
provide fresh direction for Gold.

Open 03.00 AM 4000.28 48.31 1551.70 1392.50
Previous Close 4115.59 50.49 1573.00 1413.50
Previous High 4115.90 50.60 1591.15 1434.50
Previous Low 3998.03 48.31 1549.75 1389.56
Daily Change USD 115.30 2.16 34.10 32.02
Daily Change % 2.88 4.48 2.22 2.32
London AM Fix (10.11.2025) 4077.60 50.04 1577.00 1407.00
London PM Fix (10.11.2025) 4090.25 - 1576.00 1414.00
COMEX Futures Volume 37917 7760 2246 287
1 Week 3.60% 5.72% 1.33% -0.57%
1 Month 4.30% 3.72% -2.45% 1.32%
1Year 54.44% 62.35% 63.71% 46.96%
Gold Volatility Index 23.34
Market Daily & Weekly
Market Snapshot 1 Day % 1 Week %
DXY 99.64 0.03 -0.33
us 10y 4.12 0.66 0.46
EUR/USD 1.15 0.01 0.32
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Forthcoming Data Releases

Tuesday, 11 November

10:00 AM GBP Average Earnings Excluding Bonus) 4.60% 4.70%
10:00 AM GBP Average Earnings Including Bonus 4.90% 5%
10:00 AM GBP Claimant Count Change 20.3K 25.8K
10:00 AM GBP Claimant Count Rate - 4.40%
10:00 AM GBP Employment Change - 91K
10:00 AM GBP ILO Unemployment Rate 4.90% 4.80%
11:20 AM EUR ECB's President Lagarde speech Speech
11:30 AM EUR ECB's Sleijpen speech Speech
11:30 AM GBP BoE's Greene speech Speech
1:00 PM EUR ZEW Survey - Current Situation -77.5 -80
1:00 PM EUR ZEW Survey - Economic Sentiment 40 39.3
1:00 PM EUR ZEW Survey - Economic Sentiment 23.5 22.7
4:15PM usD ADP Employment Change 4-week average - 14.25K
7:45PM EUR ECB's Escriva speech Speech

Fed Rate Watch

Next FOMC in 29. Days
Date: 10 December 2025

MEETING INFORMATION PROBAEILITIES
MEETING DATE CONTRACT EXPIRES MID PRICE FRIOR VOLUME PRIOR O EASE NO CHANGE HIKE

10 Dec 2025 Z0zs 31 Dec 2025 96.2300 30,667 194,730 624 % 376% 0.0%

Target Rate Probabilities for 10 Dec 2025 Fed Meeting

Current target rate is 375-400
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350-375 375-400
Target Rate (in bps)

PROBABILITY[%)

TARGET RATE (BPS)
1 DAY 1 WEEK 1 MONTH
7 NOV 2025 3 NOV 2025 10 OCT 2025

350-37% 62.4% 66.9% 66.8% 91.7%

NOW®

375-400 (Current) 37 6% 331% 33.2% 8.1%
400-425 00% 0.0% 0.0% 0.1%
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Technical Comment and Outlook on Gold

T - RSI Daily 60.50
el
s Stochastic 67.50
MACD 33.71
- SMA 200 3377.47
S SMA 50 3902.98
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Technical Comment and Outlook on Silver

TR

Stochastic 78.75
MACD 0.56 o
SMA 200 37.61 E
SMA 50 46.68 ...,"“

Technical Support and Resistance Levels
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Rafmoh Gold LLC Disclaimer:
Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.

Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report

without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMOND'S
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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GET THE TRADING APP NOW

GETINON 2 Download on the Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com
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