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Gold extends record run, trading near $4,180-$4,200 amid strong safe-haven demand.
Fourth straight day of gains as risk sentiment remains fragile globally.

Renewed US-China trade tensions after Trump’s tariff threats and China’s new export curbs.
Safe-haven flows intensify amid Russia-Ukraine war escalation and geopolitical worries.
US government shutdown stretches into week three, fueling economic uncertainty.

Fed rate cut bets firm — traders expect 25 bps cuts in Oct and Dec.

Powell’s dovish comments and weak labor outlook reinforce easing expectations.

US Dollar softens, losing ground for the second day, boosting Gold’s appeal.

IMF raises global growth forecast to 3.2%, but warns trade war could derail recovery.
Technical view bullish: XAU/USD holds above $4,150; eyes next resistance at $4,200.

RSI remains overbought, suggesting room for mild pullbacks before further upside.

Focus today on Fedspeak — remarks from Waller, Miran, and Schmid may guide short-term
moves.

Open 02.00 AM 4110.42 52.31 1637.50 1476.04
Previous Close 4142.58 51.42 1632.51 1519
Previous High 4179.74 53.57 1681.20 1540.57
Previous Low 4090.53 50.48 1611.68 1439
Daily Change USD 32.16 0.090 -5.99 43.50
Daily Change % 0.78 -1.174 -0.37 2.95
London AM Fix (10.10.2025) 4143.80 51.52 1664.00 1487.00
London PM Fix (10.10.2025) 4126.30 - 1622.00 1467.00
COMEX Futures Volume 55977 17881 4763 751
1 Week 4.82% 9.09% 1.24% 13.73%
1 Month 14.64% 23.74% 17.40% 29.55%
1Year 57.75% 67.34% 65.80% 48.47%
Gold Volatility Index 26.11
Market Daily & Weekly
Market Snapshot | 1 Day % 1 Week %
DXY 99.24 0.40 1.24
us 10y 4.05 -2.00 -3.36
EUR/USD 1.15 -0.44 -1.17
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Forthcoming Data Releases

Wednesday, 15 October

12:00pm GBP MPC Member Ramsden Speaks

1:00pm EUR Industrial Production m/m -1.60% 0.30%
Tentative CNY New Loans 1490B 590B
Tentative CNY M2 Money Supply y/y 8.50% 8.80%
Tentative EUR German 30-y Bond Auction 3.25|1.8

USD Empire State Manufacturing Index -1.80 -8.70

5:30pm UsD FOMC Member Miran Speaks

7:00pm GBP MPC Member Breeden Speaks

7:45pm GBP MPC Member Breeden Speaks

8:30pm UsD FOMC Member Miran Speaks

9:00pm USD FOMC Member Waller Speaks

10:30pm USD FOMC Member Schmid Speaks

11:45pm AUD RBA Gov Bullock Speaks

Key data This Week

Thu Oct 16 4:30pm USsD Philly Fed Manufacturing Index 9.1 23.2
Tentative USD Core PPIm/m 0.30% -0.10%
Tentative UsSD Core Retail Sales m/m 0.30% 0.70%
Tentative USD PPIm/m 0.30% -0.10%
Tentative USD Retail Sales m/m 0.40% 0.60%
Tentative USD Unemployment Claims
5:00pm UsSD FOMC Member Waller Speaks

Fed Rate Watch
Next FOMC in 14 days
Date: 29 October 2025

MEETING INFORMATION PROBABILITIES
MEETING DATE CONTRACT EXPIRES D PRICE PRIOR VOLUME PRIOR O1 EASE NO CHANGE HIKE
29 Oct 2025 zQvs 31 Oct 2025 9590138 13.200 620.277 057 % 43% 00%

Target Rate Probabilities for 29 Oct 2025 Fed Meeting 3
Current target rate is 400-425
100%

95.7%

Probability

20%

o I
375-400 400-425
Target Rate (in bps)
PROBABILITY(%)
TARGET RATE (8PS)
Now " 1DaY 1 WEEK 1 MONTH
13 OCT 2025 70CT 2025 12 SEP 2025
350-375 0.0% 0.0% 0.0% 55%
375-400 95.7% 98.3% 95.1% 79.0%

400-425 (Current) 43% 1.7% 49% 155%
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Technical Comment and Outlook on Gold
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Technical Comment and Outlook on Silver

RSI Daily 79.20
Stochastic 87.11
MACD 2.61
SMA 200 35.80
SMA 50 42.61

Technical Support and Resistance Levels
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RSI Daily 83.35
Stochastic 95.65
MACD 140.22
SMA 200 3245.37
SMA 50 3636.59
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Gold

4030

4065

4090

4235 4270

Silver 37.63

40.32

41.97

49.00 51.68

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes
only. Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to
buy or sell OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this

report as investment or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or
distribution of this report without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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GET THE TRADING APP NOW

GETINON 2 Download on the Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com



