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» Gold hit a fresh all-time high in the Asian session but faced slight pullback due to USD

strength.

» US Dollar gains modestly, capping gold's upside despite lacking strong bullish conviction.
» Rate cut expectations (two cuts in 2025) continue to support gold amid a dovish Fed outlook.
» US government shutdown persists, raising economic concerns and boosting gold’s safe-

haven appeal.

» S&P 500 and Nasdaq hit record highs, dampening gold demand on improved risk appetite.
» Gold remains overbought, suggesting possible short-term consolidation before further

upside.

» Investors await key Fed speeches and FOMC Minutes this week for monetary policy cues.
» Geopolitical tensions in Ukraine and Gaza continue to underpin demand for gold as a safe

haven.

» Ukraine's drone strikes and nuclear plant shelling heighten global security concerns.
» Israel-Hamas peace talks show early progress, but geopolitical risks still loom large.

Open 02.00 AM 3885.66 47.97 1608.50 1251.50
Previous Close 3959.27 48.52 1624.50 1261.98
Previous High 3970.06 48.76 1646.75 1273.50
Previous Low 3884.17 47.97 1598.50 1242.73
Daily Change USD 73.61 0.54 21.19 8.48
Daily Change % 1.89 1.14 1.32 0.68
London AM Fix (06.10.2025) 3941.95 48.56 1612.00 1271.00
London PM Fix (06.10.2025) 3949.45 - 1620.00 1286.00
COMEX Futures Volume 50526 10255 3185 545
1 Week 3.65% 3.49% 1.71% 5.10%
1 Month 12.03% 19.51% 19.11% 18.54%
1Year 49.75% 50.78% 64.69% 32.23%
Gold Volatility Index 19.51
Market Daily & Weekly
DXY 98.11 0.41 0.32
us 10y 4.15 0.90 0.24
EUR/USD 1.17 -0.28 -0.27
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Forthcoming Data Releases

Tuesday, 07 October

4:30pm CAD Trade Balance -5.7B -4.9B
Tentative UsSD Trade Balance -61.4B -78.3B
6:00pm CAD Ilvey PMI 51.20 50.10
USD FOMC Member Bostic Speaks
6:05pm USD FOMC Member Bowman Speaks
Tentative USD RCM/TIPP Economic Optimism 49.30 48.70
6:45pm USD FOMC Member Miran Speaks
Tentative NzD GDT Price Index -0.01
7:30pm UsD FOMC Member Kashkari Speaks
8:00pm EUR German Buba President Nagel Speaks
8:10pm EUR ECB President Lagarde Speaks
11:00pm USD Consumer Credit m/m 12.9B 16.0B

Key data This Week

Wed Oct8 | 10:00pm USD FOMC Meeting Minutes

Thu Oct9 | Tentative | USD Unemployment Claims 225K 218K
4:30pm USD Fed Chair Powell Speaks

Tentative | USD Unemployment Claims 227K

FriOct10 | Tentative | USD Average Hourly Earnings m/m 0.3% 0.3%

Tentative | USD Non-Farm Employment Change 52K 22K

Tentative | USD Unemployment Rate 4.3% 4.3%

6:00pm USD Prelim UoM Consumer Sentiment 54.1 55.1

USD Prelim UoM Inflation Expectations 4.7%

Fed Rate Watch
Next FOMC in 22 days
Date: 29 October 2025

MEETING INFORMAT o8 FROSABILITIES
MEETmIG DATE coNTRACT Expmes o PRICE FRIORVOLUME  PRIOR O EasE NO cHaNOE e
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Technical Comment and Outlook on Gold
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Values based on daily charts

Technical Support and Resistance Levels

Gold 3845 3865 3895 3925 3977 4000 4030

Sitver 47.61 47.91 48.10 48.40 48.71 48.89 49.19

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative
purposesonly. Rafmoh Gold LLC assumes no liability whatsoeverforthe accuracy oranyuse of theinformation provided and does not express
solicitation tobuy orsellOTC products, futures, or options on futures contracts. Customers are advised not to consideranyviews or opinions
presented in this report as investment or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this
report. Reproduction or distribution of this report without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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GET THE TRADING APP NOW

GETINON 2 Download on the Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com



