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Gold trades near $4,150 after rebounding modestly from the $4,000 zone.
Profit-taking easing, traders showing renewed buying interest.

Easing US-China trade tensions continue weighing on safe-haven demand.

Gold still remains up ~55% YTD, maintaining long-term bullish outlook.

US government shutdown enters a difficult fourth week unresolved.

Fed rate cut odds rise to 97% for October meeting.

Trump-Xi meeting scheduled next week to discuss trade progress.

US considers tougher export curbs against China’s rare earth actions.

Persistent geopolitical risks and fiscal uncertainty cushion downside.

Traders closely eye US CPI data for inflation and Fed direction.

Outlook remains cautiously bullish for Gold despite short-term corrective weakness.
Next key move depends on whether bulls can reclaim and close above $4,185 zone
Silver corrects mildly lower after reaching record-breaking highs recently.
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Platinum prices surge strongly amid fears of a possible market squeeze.

Open 02.00 AM 4123.86 48.66 1549.00 1404.50
Previous Close 4097.94 48.43 1612.50 1459.00
Previous High 4161.32 49.29 1641.00 1486.50
Previous Low 4004.40 47.56 1496.50 1381.00

Daily Change USD -26.02 -0.22 83.00 50.00

Daily Change % -0.63 -0.46 5.43 3.55
London AM Fix (22.10.2025) 4081.50 47.760 1553.00 1402.00
London PM Fix (22.10.2025) 4070.00 - 1550.00 1425.00

COMEX Futures Volume 48026 11273 6145 1232
1 Week -3.02% -8.91% -3.04% -7.74%
1 Month 8.96% 9.74% 13.74% 20.57%
1Year 48.55% 38.68% 56.22% 32.67%

Gold Volatility Index 27.19

Market Daily & Weekly

Market Snapshot _ 1 Day % 1 Week %

DXY 99.06 -0.08 0.40
us 10Y 3.95 -0.30 -1.81
EUR/USD 1.1595 -0.12 -0.43
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Forthcoming Data Releases

Thursday, 23 October

11:30am CHF Summary of Monetary Policy Discus

12:30pm GBP MPC Member Dhingra Speaks

2:00pm GBP CBI Industrial Order Expectations -28 -27

4:30pm CAD Core Retail Sales m/m 1.30% -1.20%
CAD Retail Sales m/m 1% -0.80%

6:00pm EUR Consumer Confidence -15 -15
USD Existing Home Sales 4.06M 4.00M

Tentative USD FOMC Member Bowman Speaks

6:25pm UsD FOMC Member Barr Speaks

6:30pm UsD Natural Gas Storage 78B 80B

Key data This Week

m___ Consensus | _Previous |

FriOct24 | 4:30pm Core CPIm/m 0.30% 0.30%
USD CPIm/m 0.40% 0.40%
uUsD CPlyly 2.90%
5:45pm USsSD Flash Manufacturing PMI 51.9 52
USsSD Flash Services PMI 53.5 54.2
6:00pm UsD Revised UoM Consumer Sentiment 55 55
Tentative uUsD New Home Sales 800K

Fed Rate Watch

Next FOMC in 6 days
Date: 29 October 2025

MEETING INFORMATION PROBABILITIES
MEETING DATE CONTRACT EXPIRER MID PRICE PRIOR VOLUME PRIOR O1 EABE NO CHANGE HIKE
29 Oct 2025 zavs 31 Oct 2025 959113 18,335 513714 96.7% 33% 0.0%

Target Rate Probabilities for 29 Oct 2025 Fed Meeting =
Current target rate is 400-425
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375400 96.7% 98.3% 97.3% 89.8%

400-425 (Current) 3.3% 1.7% 27% 10.2%
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Technical Comment and Outlook on Gold
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Technical Support and Resistance Levels
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Rafmoh Gold LLC Disclaimer:
Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell
OTC products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment
or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report
without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium

RECOGNIZED BY

GET THE TRADING APP NOW

GETINON 2 Download on the Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, AlRas, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com



