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» Gold price (XAU/USD) surged in Monday’s Asian session, hitting a five-month high near
$3,488, as buyers returned after last week’s profit-taking pullback.

» The rebound was fueled by renewed US Dollar weakness, which made the USD-denominated
metal more attractive.

» Growing expectations of a Federal Reserve rate cut in September continued to support gold’s
upside momentum.

» US inflation data (PCE Price Index) remained above the Fed’s 2% target in July but did not
derail hopes for upcoming monetary easing.

» Despite strong growth figures, traders believe the Fed will prioritize easing to balance
inflation and growth risks.

» According to the CME FedWatch Tool, markets are pricing in an 89% probability of a 25 bps
rate cut at the September FOMC meeting.

» Analysts note that lower interest rates reduce the opportunity cost of holding gold, boosting
demand for the yellow metal alongside silver.

» U.S. stock & bond markets fully closed on Labor Day, Monday, Sep 1, 2025.

» Gold OTC Market close early at 10:30 PM UAE time on Monday.

Open 02.00 AM 3416.61 39.00 1357.50 1100.48
Previous Close 3446.80 39.69 1367.85 1104.10
Previous High 3454.06 39.96 1373.35 1108.58
Previous Low 3404.41 38.73 1345.18 1091.70
Daily Change USD 30.19 0.69 13.35 -2.17
Daily Change % 0.88 1.77 0.99 -0.20
London AM Fix (29.08.2025) 3707.50 38.80 1347 1101
London PM Fix (29.08.2025) 3429.15 - 1347 1094
COMEX Futures Volume 39482 13097 3637 572
1 Week 2.97% 3.63% 1.14% -0.84%
1 Month 5.52% 9.78% 6.89% -6.45%
1Year 37.74% 37.02% 46.74% 14.08%
Gold Volatility Index 17.39

Market Daily & Weekly

DXY 97.70 -0.16 -0.03
usS 10Y 4.23 0.02 -2.13
EUR/USD 1.17 0.21 -0.09
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Forthcoming Data Releases

Monday, 01 September

11:15am EUR HCOB Manufacturing PMI (Aug) - 51.90
11:30am CHF SVME - Purchasing Managers' Index (Aug) 47.00 48.80
11:45am EUR HCOB Manufacturing PMI (Aug) - 49.80
11:50am EUR HCOB Manufacturing PMI (Aug) 49.90 49.90
12:00pm EUR HCOB Manufacturing PMI (Aug) 50.50 50.50
12:00pm EUR Unemployment (Jul) 0.06 0.06
12:30pm GBP Consumer Credit (Jul) - 1.42
12:30pm GBP M4 Money Supply (YoY) (Jul) - 0.03
12:30pm GBP Mortgage Approvals (Jul) 64K 64.167K
12:30pm GBP Net Lending to Individuals (MoM) (Jul) 4.90 6.76
12:30pm GBP S&P Global Manufacturing PMI (Aug) 47.30 47.30
1:00pm EUR Unemployment Rate (Jul) 0.06 0.06
4:00pm EUR ECB's Schnabel speech Speech
6:00pm EUR ECB's Cipollone speech Speech

21:30 EUR ECB's President Lagarde speech Speech

Fed Rate Watch

Next FOMC in 16 days
Date: 17 September 2025

'MEETING INFORMATION PROBAEILITIES
MEETING DATE CONTRACT EXPIRES MID PRICE FRIOR VOLUME PRIOR OI EASE NO CHANGE HIKE

17 Sep 2025 ZQUs 30 Sep 2025 95.7663 74,541 322,801 87.6% 124 % 0.0%

Target Rate Probabilities for 17 Sep 2025 Fed Meeting

Current target rate is 425-450
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PROBAEILITY{%)
TARGET RATE (BPS)
1DAY 1 WEEK 1 MONTH

HOW 29 AUG 2025 22 AUG 2025 31 JUL 2025

400-425 87.6% 86.4% 84.7% INT%
425-450 (Current) 124% 13.6% 15.3% 62.3%
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Technical Comment and Outlook on Gold
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Technical Support and Resistance Levels

Gold 3396 3412 3426 3455 3500 3510 3521

Silver 37.72 38.25 38.98 40.10 40.23 40.91 41.40

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative
purposesonly. Rafmoh Gold LLC assumes no liability whatsoeverforthe accuracy oranyuse of theinformation provided and does not express
solicitation tobuy orsellOTC products, futures, or options on futures contracts. Customers are advised not to consideranyviews or opinions
presented in this report as investment or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this
report. Reproduction or distribution of this report without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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GET THE TRADING APP NOW

GETINON 2 Download on the Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com



