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Gold dips in Wednesday’s Asian session, pulling back from $3,395 due to profit-taking and a

Fed independence concerns may support gold, as Trump pushes to replace a Fed governor.
Trump aims to control Fed board, seeking rate cuts; legal fight with Lisa Cook intensifies.
Gold remains a safe haven, sensitive to political and geopolitical uncertainty.

Traders await US July PCE data on Friday, with inflation expected at 2.6% (headline) and

Higher inflation could limit Fed’s room for rate cuts, potentially supporting gold.

Powell hinted at September rate cut, citing labor market risks.

Rate cut odds rise to 85%, up from 75% last week (CME FedWatch).
Technical outlook still bullish, with gold above 100-day EMA and RSl around 56.8.
Trump imposes 50% tariffs on India, the highest in Asia, straining ties with PM Modi.
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Open 02.00 AM 3365.31 38.49 1338.50 1095.40
Previous Close 3392.94 38.58 1347.50 1100.60
Previous High 3393.66 38.85 1353.50 1103.19
Previous Low 3351.41 38.34 1329.94 1086.87
Daily Change USD 27.34 0.05 6.50 5.67
Daily Change % 0.81 0.15 0.48 0.52
London AM Fix (26.08.2025) 3372.90 38.420 1339.00 1092.00
London PM Fix (26.08.2025) 3367.10 - 1350.00 1091.00
COMEX Futures Volume 22919 3486 1645 176
1 Week 1.83% 2.98% 3.67% -1.14%
1 Month 1.20% 0.81% -3.16% -10.62%
1Year 34.09% 28.81% 40.96% 14.62%
Gold Volatility Index 15.88
Market Daily & Weekly
Market Snapshot 1 Day % 1 Week %
DXY 98.21 -0.23 0.16
us 10y 4.26 -0.28 -0.86
EUR/USD 1.16 0.21 -0.25
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Forthcoming Data Releases

Wednesday, 27 August

10:00am EUR German GfK Consumer Climate -21.5 -21.5
12:00pm CHF UBS Economic Expectations 2.4
2:00pm GBP CBI Realized Sales -26 -34
5:00pm CNY CB Leading Index m/m -0.002
6:30pm usD Crude Oil Inventories -1.7M -6.0M
Tentative ush FOMC Member Barkin Speaks

Key data This Week

Thu Aug 28 | 4:30pm usD Prelim GDP q/q 3.10% 3.00%
UsD Unemployment Claims 231K 235K
FriAug29 | 4:30pm uUsD Core PCE Price Index m/m 0.30% 0.30%

Fed Rate Watch

Next FOMC in 21 days
Date: 17 September 2025
MEETING INFORMATION FROEABILITIES
MEETING DATE CONTRACT EXPIREE MID FRICE FRIOR VOLUME FRIOR O1 EALE NO CHANGE HIKE
17 Sep 2025 Zaus 30 Sep 2025 057825 77,356 330,510 A% 12.7% 0.0%

Target Rate Probabilities for 17 Sep 2025 Fed Meeting

Current target rate is 425-450
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400-425 425-450
Target Rate {in bps)

FROBABILITY(%]
TARGET RATE (EF 3)
1D4% 1 WEEK 1 MONTH

20 26 AUD 3026 0 AUG 2026 26 JUL 3026

A75-400 0% 0.0% 0.0% 26%
A00-425 BT3% BAT7% A2.4% €1.9%
425-450 (Curmrent) 127% 18.3% 1T.6% 35.5%
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Technical Comment and Outlook on Gold
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Technical Support and Resistance Levels

Gold 3333 3351 3362 3362 3394 3405 3414

Silver 38.09 38.28 38.40 38.60 38.79 38.91 39.10

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative
purposesonly. Rafmoh Gold LLC assumes no liability whatsoeverforthe accuracy oranyuse of theinformation provided and does not express
solicitation tobuy orsellOTC products, futures, or options on futures contracts. Customers are advised not to consideranyviews or opinions
presented in this report as investment or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this
report. Reproduction or distribution of this report without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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GET THE TRADING APP NOW

GETINON 2 Download on the Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com



