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Gold hits 3-week low as the US Dollar strengthens for the third straight day.

Lower chances of a jumbo Fed rate cut in September boost USD and weigh on gold.

Hot US PPI data signals rising inflation, reducing expectations for aggressive rate cuts.
Russia-Ukraine peace talks gain momentum, reducing demand for safe-haven gold.
Plans underway for a Putin-Zelensky meeting, supported by Trump and the White House.
Trump rules out ground troops, proposes air support to end Ukraine conflict.

Russia escalates attacks with 270 drones and 10 missiles launched at Ukraine.

Fed meeting minutes and Powell's Jackson Hole speech could guide future USD/gold
moves.

Trump criticizes Powell for delaying rate cuts, warns of impact on housing market.

Open 02.00 AM 3333.26 38.00 1325.00 1107.85
Previous Close 3315.51 37.37 1305.00 1109.84
Previous High 3345.35 38.14 1348.86 1133.20
Previous Low 3314.81 37.28 1305.00 1107.85
Daily Change USD -17.85 -0.61 -17.00 -2.20
Daily Change % -0.54 -1.62 -1.29 -0.20
London AM Fix (19.08.2025) 3337.90 38.07 1346.00 1123.00
London PM Fix (19.08.2025) 3334.45 - 1347.00 1127.00
COMEX Futures Volume 21613 5507 4053 689
1 Week -0.88% -1.77% -1.65% -1.89%
1 Month -0.92% -2.50% -8.11% -11.58%
1Year 32.59% 26.49% 37.64% 19.06%
Gold Volatility Index 14.82

Market Daily & Weekly

Market Snapshot 1 Week %
DXY 98.28 0.15 0.31
us 10Y 4.31 -0.58 0.28
EUR/USD 1.16 0.12 -0.34
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Forthcoming Data Releases

Wednesday, 20 August
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1:00pm EUR Final Core CPlyly 0.023 0.023
EUR Final CPly/y 0.02 0.02
Tentative EUR German 30-y Bond Auction 3.22|1.4
4:30pm CAD NHPI m/m 0.001 -0.002
6:30pm UsbD Crude Oil Inventories -0.8M 3.0M
7:00pm usD FOMC Member Waller Speaks
10:00pm usD FOMC Meeting Minutes
11:00pm usD FOMC Member Bostic Speaks
Key data This Week
Thu Aug 21 | 4:30pm usD Unemployment Claims 227K 224K
UsD Philly Fed Manufacturing Index 5.9 15.9
5:45pm usD Flash Manufacturing PMI 49.9 49.8
usD Flash Services PMI 53.3 55.7
6:00pm usD Existing Home Sales 3.92M 3.93M
Day 1 All Jackson Hole Symposium
Fri Aug22 | 6:00pm usD Fed Chair Powell Speaks
Fed Rate Watch
Next FOMC in 28 days
Date: 17 September 2025
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Technical Comment and Outlook on Gold
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Technical Comment and Outlook on Silver
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Values based on daily charts

Technical Support and Resistance Levels

Gold 3300 3308 3317 3325 3325 3335 3346

Sitver 36.72 37.05 37.25 37.58 37.91 38.11 38.44

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative
purposesonly. Rafmoh Gold LLC assumes no liability whatsoeverforthe accuracy oranyuse of theinformation provided and does not express
solicitation tobuy orsellOTC products, futures, or options on futures contracts. Customers are advised not to consideranyviews or opinions
presented in this report as investment or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this
report. Reproduction or distribution of this report without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium

RECOGNIZED BY
| IIBX

GET THE TRADING APP NOW

GETINON 2 Download on the Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com



