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Gold price slips below $3,400 amid improved risk sentiment and equity gains.

Weaker safe-haven demand weighs on gold, but losses limited by USD selling.
US-China tariff deadline and US-Russia talks add market uncertainty, supporting gold.
Fed rate cut bets rise, with expectations of two cuts by year-end after soft jobs data.
Fed officials warn of labor market fragility; Bowman sees 3 rate cuts as likely.

Key US inflation data (CPI, PPI) and FOMC speeches to shape near-term gold direction.
Fed’s Bowman signals support for three cuts in 2025 amid weak jobs data.

PBOC adds gold for 9th month, signaling strong central bank demand.

Fed rate cut expectations rise, with 89% chance of a cut in September.

Open 02.00AM 3399.98 38.24 1338.66 1160.00
Previous Close 3398.57 38.31 1326.53 1122.99
Previous High 3409.04 38.47 1352.00 1164.15
Previous Low 3374.59 38.00 1326.53 1122.99
Daily Change USD -1.47 0.07 -6.47 -38.56
Daily Change % -0.04 0.18 -0.49 -3.32
London AM Fix (08.08.2025) 3397.10 38.29 1335.00 1138.00
London PM Fix (08.08.2025) 3394.15 - 1328.00 1140.00
COMEX Futures Volume 35249 7151 2989 445
1 Week 0.43 2.75 0.70 -6.65
1 Month 1.59 2.83 -2.70 -1.35
1Year 39.14 38.31 42.03 21.95
Gold Volatility Index 16.36

Market Daily & Weekly

Market Snapshot 1 Day % 1 Week %
DXY 98.26 0.22 -0.60
us 10Y 4.24 0.38 -2.08
EUR/USD 1.16 -0.21 0.70
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Forthcoming Data Releases

Monday, 11 August

Tentative CNY New Loans 305B 2240B

Tentative CNY M2 Money Supply y/y 8.30% 8.30%

1:00pm EUR Italian Trade Balance 7.12B 6.16B

Tentative USD Cleveland Fec! Inflation 3.90%
Expectations

Key data This Week

Tue Aug12 | 4:30pm | USD Core CPIm/m 0.30% 0.20%
usD CPIm/m 0.20% 0.30%
usD CPlyly 2.80% 2.70%
ThuAug 14 | 4:30pm | USD Core PPIm/m 0.20% 0.00%
usD PPl m/m 0.20% 0.00%
UusbD Unemployment Claims 225K 226K
Fri Aug 15 4:30pm | USD Core Retail Sales m/m 0.30% 0.50%
UsSD Retail Sales m/m 0.50% 0.60%
USD | Empire State Manufacturing Index -1.20 5.50
6:00pm | Usp | Prelim UoM Consumer Sentiment 61.90 61.70
usD | Prelim UoM Inflation Expectations 4.50%

Fed Rate Watch

Next FOMC in 37 days
Date: 17 September 2025
MEETING INFORMATION PROBABILITIES
MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME PRIOR O1 EASE NO CHANGE HIKE
17 Sep 2025 ZQUs 30 Sep 2025 P5.76TE 28.115 230,348 B8.4% 11.6% 0.0%

Target Rate Probabilities for 17 Sep 2025 Fed Meeting

Current target rate is 425-450
100%

88.4%

Probabil ity

400-425 425-450
Target Rate (in bps)

PROBABILITY{%}

TARGET RATE (BFS)
1 WEEK.

NOW* 1 DAY 1 MONTH
BAUG 2025 4 AUG 2025 14 JUL 2025

275-400 0.0% 0.0% 0.0% 3.0%
400-425 88.4% 23.9% 20.4% 57.4%
425-450 (Current) 11.6% 11.1% 8% 30.8%
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PRECIOUS METALS TRADING
Technical Comment and Outlook on Gold
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Technical Comment and Outlook on Silver
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Technical Support and Resistance Levels

Gold

3350

3358

3372

3398

3408

Silver

33.63

35.05

35.92

38.76

39.63

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative
purposesonly. Rafmoh Gold LLC assumes no liability whatsoeverforthe accuracy oranyuse of theinformation provided and does not express
solicitation tobuy orsellOTC products, futures, or options on futures contracts. Customers are advised not to consideranyviews or opinions
presented in this report as investment or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this
report. Reproduction or distribution of this report without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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GET THE TRADING APP NOW

GETINON 2 Download on the Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com



