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Profit-taking pressure emerges after recent gold gains.
Fed rate cut hopes rise, limiting deeper losses in gold prices.
Fed Governor Waller supports a September rate cut and possibly more in the next 3-6
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Gold price dips during Friday’s Asian session due to profit-taking and a stronger US Dollar.
XAU/USD retreats from near a five-week high of $2,423.25 hit in the previous session.
Stronger US economic data (Q2 GDP at 3.3% and jobless claims at 229K) supports the US

New York Fed's Williams says rate cuts are likely but dependent on upcoming data.
Core PCE inflation data (forecast: 2.9% YoY) due Friday is in focus for traders.

85% chance of a Fed rate cut in September, per CME FedWatch tool.

Gold remains attractive to investors expecting looser US monetary policy.

Open 02.00 AM 3398.50 38.55 1345.00 1089.38
Previous Close 3416.61 39.00 1354.50 1106.27
Previous High 3423.25 39.12 1363.85 1108.26
Previous Low 3384.74 38.55 1342.50 1089.38
Daily Change USD 17.79 0.44 8.50 16.37
Daily Change % 0.52 1.14 0.63 1.50
London AM Fix (28.08.2025) 3397.85 38.935 1351.00 1098.00
London PM Fix (28.08.2025) 3407.65 - 1345.00 1102.00
COMEX Futures Volume 18246 4388 15632 103
1 Week 2.06% 1.83% 0.41% -0.93%
1 Month 2.44% 1.62% -2.91% -12.06%
1Year 36.12% 33.48% 45.61% 17.18%
Gold Volatility Index 16.34
Market Daily & Weekly
Market Snapshot 1 Day % 1 Week %
DXY 97.89 -0.29 -0.63
us 10y 4.20 -0.78 -2.52
EUR/USD 1.16 0.38 0.50
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Forthcoming Data Releases

Thursday, 29 August
11:00am CHF KOF Economic Barometer 97.90 101.10
EUR Spanish Flash CPly/y 2.80% 2.70%
11:55am EUR German Unemployment Change 10K 2K
1:00pm EUR Italian Prelim CPI m/m 0.20% 0.40%
4:30pm CAD GDP m/m 0.10% -0.10%
uUsb Core PCE Price Index m/m 0.30% 0.30%
uUsb Goods Trade Balance -90.2B -84.9B
Usb Personal Income m/m 0.40% 0.30%
Usb Personal Spending m/m 0.50% 0.30%
usD Prelim Wholesale Inventories m/m 0.10% 0.10%
5:45pm usD Chicago PMI 46.60 47.10
6:00pm usD Revised UoM Consumer Sentiment 58.70 58.60
usb Revised UoM Inflation Expectations 4.90%

Fed Rate Watch
Next FOMC in 19 days
Date: 17 September 2025

MEETING INFORMATION FROSABILITIES

MEETING DATE CONTRACT EXFIREE MID FRICE FRIOR VOLUME FRIOR 01 EALE NO CHAMBE HIKE

17 Sep 2025 Zaus 30 Sep 2025 G5 7625 73,084 313,515 5. 2% 14.6% 0.0%

Target Rate Probabilities for 17 Sep 2025 Fed Meeting

Current target rate is 425-450
100%

Probability

20%
14.B%

0% - -
400-425 425-450
Target Rate {in bps)
FROBAEILITY(%]
TARQET RATE (BF 3)
How® 1 DAY 1WEEK 1 MONTH
27 AUD 326 HAUG 2028 28 JUL 26
I75-400 00% 0.0% 0.0% 20%
400-425 B52% BT% 75.0% E3.1%
425450 (Cument) 148% 11.3% 25.0% 4.0%
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Technical Comment and Outlook on Gold
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Technical Comment and Outlook on Silver
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RSI Daily 38.81
Stochastic 30.46
MACD -0.04
SMA 200 38.70
SMA 50 38.99

RSI Daily 59.40
Stochastic 89.38
MACD 13.49
SMA 200 3060.55
SMA 50 3349.40
Values based on daily charts
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Values based on daily charts

Technical Support and Resistance Levels

Gold

3373 3384 3401

3401 3410 3423 3433

Silver

37.32 38.54 38.67

38.89 39.11 39.25 39.46

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative
purposesonly. Rafmoh Gold LLC assumes no liability whatsoeverforthe accuracy oranyuse of theinformation provided and does not express
solicitation tobuy orsellOTC products, futures, or options on futures contracts. Customers are advised not to consideranyviews or opinions
presented in this report as investment or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this

report. Reproduction or distribution of this report without explicit autho
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METALS TRADING PURE GOLD. SURE GROWTH REDEFINING ELEGANCE
Our Services Our Products
Trading Kilobars - 999.9 & 995
Smelting TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Refining Silver Casted & Minted Bars, Coins
Minting Platinum
Palladium
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GET THE TRADING APP NOW

GETINON 2 Download on the Log in from
¥ Google Play ¢ App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com



