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Gold price rebounds slightly during the Asian session on Wednesday after a two-day decline,
supported by safe-haven demand amid trade-related uncertainties and a softer risk tone.

US trade tensions escalate, with President Trump announcing plans for a 200% tariff on
pharmaceutical imports and previous measures on copper and multiple countries, fueling
investor caution.

Weaker risk appetite is evident in equity markets, helping gold attract dip-buyers despite
lingering concerns over interest rate policy.

US Dollar pulls back from a multi-week high reached on Tuesday, offering mild support to
gold; however, rate-cut delay expectations still buoy the USD and cap gold’s upside.
Stronger-than-expected US CPI data for June showed a 0.3% monthly increase and 2.7%
annual rise, reinforcing the view that the Fed will maintain higher interest rates longer.

Fed officials signal policy caution, with Boston and Dallas Fed Presidents citing inflation risks
from tariffs and emphasizing the need to keep rates elevated.

Market focus shifts to key US data, including the Producer Price Index (PPI), Fed Beige Book,
and Industrial Production, for clues on the Fed's next policy move and gold’s near-term

direction.

Open 02.00 AM 3342.56 38.11 1368.50 191.00
Previous Close 3324.31 37.66 1371.00 1198.50
Previous High 3366.38 38.37 1395.53 1230.50
Previous Low 3320.34 37.59 1368.50 1178.00
Daily Change USD -18.64 -0.42 5.00 4.00
Daily Change % -0.56% -1.12% 0.37% 0.33%
London AM Fix (15.07.2025) 3359.50 38.260 1380.00 1294.00
London PM Fix (15.07.2025) 3345.10 - 1389.00 1219.00
COMEX Futures Volume 16871 4148 1504 88
1 Week 0.90% 2.91% 0.09% 8.22%
1 Month -2.96% 4.18% 13.22% 16.51%
1Year 37.55% 23.35% 38.44% 26.51%
Gold Volatility Index 16.37

Market Daily & Weekly

Market Snapshot 1 Day % 1 Week %

DXY 98.55 -0.07% 1.05%
us1oy 4.47 -0.35% 1.36%
EUR/USD 1.1619 0.14% -0.85%
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Forthcoming Data Releases

Wednesday, 16 July

0:00 GBP BoE's Governor Bailey speech Speech
3:45 usb Fed's Logan speech Speech
4:00 EUR G20 Meeting

10:00 GBP Consumer Price Index (YoY) (Jun) 3.40% 3.40%
10:00 GBP Core Consumer Price Index (YoY) (Jun) 3.50% 3.50%
10:00 GBP Retail Price Index (YoY) (Jun) 4.30% 4.30%
12:00 EUR Consumer Price Index (YoY) (Jun) 1.70% 1.70%
14:00 EUR German Buba Monthly Report

16:00 usb Fed's Barkin speech Speech
16:30 usb Producer Price Index (MoM) (Jun) 0.20% 0.10%
16:30 usb Producer Price Index (YoY) (Jun) 2.50% 2.60%
16:30 usb Producer Price Index ex Food & Energy (MoM) 0.20% 0.10%
16:30 usb Producer Price Index ex Food & Energy (YoY) 2.70% 3%
0:00 GBP BoE's Governor Bailey speech Speech

Fed Rate Watch

Next FOMC 14 Days
Date: 30 July 2025
MEETING INFORMATION PROBAEILITIES
MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME PRIOR Q1 EASE NO CHANGE HIKE
30 Jul 2025 ZaNG 31 Jul 2025 B5.6700 45,633 494 758 21% BT 8% 00%

Target Rate Probabilities for 30 Jul 2025 Fed Meeting

Current target rate is 425-450
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Technical Comment and Outlook on Silver

RSI Daily 68.82
Stochastic 81.68
MACD 0.56
SMA 200 32.43
SMA 50 34.68

Values based on daily charts

Technical Support and Resistance Levels

Values based on daily charts
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Gold

3365

3350

Silver 38.70

38.40

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative
purposesonly. Rafmoh Gold LLC assumes no liability whatsoeverfortheaccuracyoranyuse of theinformation provided and does not express
solicitation to buy orsellOTC products, futures, or options on futures contracts. Customers are advised not to consider anyviews or opinions
presented in this report as investment or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this
report. Reproduction or distribution of this report without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METAL TRADING FOR PRICELESS CREATIONS REDEFINING ELEGANCE
Our Services Our Products
Bullion Trading Kilobars - 999.9 & 995
Refining TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Smelting Silver Casted & Minted Bars, Coins
Minting

RECOGNIZED BY

GET THE TRADING APP NOW

GETINON Download on the Log in from
¥ Google Play ' App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com


https://play.google.com/store/apps/details?id=com.rafmoh.etrader&pcampaignid=web_share
https://apps.apple.com/ae/app/rafmoh-e-trader/id6741472080
https://etrader.rafmohgold.com/

