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Gold Nears $3,400: XAU/USD tests the key psychological resistance at $3,400 as safe-haven
demand increases amid stalled EU-US trade talks.

Tariff Deadline Looms: With no progress in negotiations, President Trump threatens a 30% tariff
on EU imports starting August 1, intensifying global trade tensions.

EU Retaliation Plans: Brussels prepares retaliatory tariffs on up to €72 billion worth of US exports,
including cars, whiskey, digital services, and aircraft.

USD Weakens: The US Dollar Index (DXY) drops toward 98.00 as tariff threats and Fed-related
political pressure weigh on sentiment.

Fed Under Fire: Fed Chair Jerome Powell faces DOJ referral over alleged perjury, raising concerns
about the central bank's independence and increasing market jitters.

Gold Technical Breakout: XAU/USD breaks above a symmetrical triangle and 23.6% Fibonacci
level at $3,380, with RSl at 58 indicating building bullish momentum.

Strong US Data vs. Rate Cut Bets: Despite upbeat Retail Sales and consumer sentiment, markets
price in a 56.1% chance of a Fed rate cut in September amid tariff-driven inflation fears.

Potential Upside Targets: If XAU/USD breaks above $3,402, next resistance levels lie at $3,415
and the all-time high near $3,433.

Open 02.00 AM 3349.88 38.16 1430.50 1249.41
Previous Close 3396.86 38.89 1445.50 1255.09
Previous High 3401.46 39.05 1476.00 1286.75
Previous Low 3338.03 38.11 1430.50 1249.41
Daily Change USD 47.33 0.75 15.00 0.09
Daily Change % 1.41% 1.97% 1.27% 0.01%
London AM Fix (21.07.2025) 3362.60 38.470 1450.00 1274.00
London PM Fix (21.07.2025) 3386.20 - 1454.00 1272.00
COMEX Futures Volume 23890 5264 1846 156
1 Week 1.51% 1.90% 5.66% 5.66%
1 Month 0.73% 6.83% 11.19% 20.02%
1Year 41.34% 32.95% 49.91% 38.72%
Gold Volatility Index 17.78

Market Daily & Weekly

Market Snapshot 1 Day % 1 Week %

DXY 97.90 0.06% -0.55%
us1ioy 4.37 -0.15% -1.36%
EUR/USD 1.1685 -0.02% 0.25%
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Forthcoming Data Releases
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Tuesday, 22 July
2:45 NzD Exports (Jun) - $7.68B
2:45 NzD Imports (Jun) - $6.42B
2:45 NzD Trade Balance NZD (MoM) (Jun) $1,050M $1,082M
2:45 NZD Trade Balance NZD (YoY) (Jun) - $-3.93B
5:30 AUD RBA Meeting Minutes Report
10:00 GBP Public Sector Net Borrowing (Jun) £15.6B £17.686B
12:00 EUR ECB Bank Lending Survey Report
13:15 GBP BoE's Governor Bailey speech Speech
16:30 uUsD Fed's Chair Powell speech Speech
16:55 uUsbD Redbook Index (YoY) - 5.20%
N/A AED M3 Money Supply (Apr) - 12%
N/A AED Private Sector Loans (Apr) - 9.43%
18:00 uUsD Richmond Fed Manufacturing Index (Jul) -3 -7
21:00 uUsD Fed's Bowman speech Speech
Fed Rate Watch
Next FOMC 08 Days
Date: 30 July 2025
MEETING INFORMATION PROBABILITES
MEETING DATE conTRaCT ExPIRES W price PRIOR VOLUME PRIOR I ease NO CHanGE HIKE
30 Jul 2025 ZON5 31 Jul 2025 05.6700 2413 432832 41% B5.0%

Target Rate Probabilities for 30 Jul 2025 Fed Meeting
Current target rate is 425-450
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PROBABILITY(%)
TARGET RATE [BES)
HOW* 1Day 1 WEEK
18 JUL 2025 14 JUL 2025
400-425 41% 68.2% 6.2%
425-450 (Current} 95.0% 93.8% 03.8%

* Data as of 21 Jul 2025 10:51:52 CT
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Technical Comment and Outlook on Gold
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:u" k RSI Daily 58.15
Stochastic 88.10
MACD 10.50
SMA 200 2965
SMA 50 3325
Values based on daily charts

Technical Comment and Outlook on Silver

RSI Daily 68.70
Stochastic 85.41
MACD 0.84
SMA 200 32.67
SMA 50 35.51

Values based on daily charts

Technical Support and Resistance Levels
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Gold

3433

3415

Silver 39.45

39.30

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative
purposesonly. Rafmoh Gold LLC assumes no liability whatsoeverforthe accuracy oranyuse of theinformation provided and does not express
solicitation to buy orsellOTC products, futures, or options on futures contracts. Customers are advised not to consider anyviews or opinions
presented in this report as investment or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this

report. Reproduction or distribution of this report without explicit authorization is prohibited. All rights reserved.

Daily Market Report | Rafmoh Gold



i uuh

UAE'S CHOICE

T

sRafmoh

GROUP OF COMPANIES

Rafmoh sRafmoh xafmoh

GOLD BULLION GOLD & DIAMONDS
PRECIOUS METAL TRADING FOR PRICELESS CREATIONS REDEFINING ELEGANCE
Our Services Our Products
Bullion Trading Kilobars - 999.9 & 995
Refining TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Smelting Silver Casted & Minted Bars, Coins
Minting

RECOGNIZED BY

GET THE TRADING APP NOW

GETINON Download on the Log in from
¥ Google Play ' App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com


https://play.google.com/store/apps/details?id=com.rafmoh.etrader&pcampaignid=web_share
https://apps.apple.com/ae/app/rafmoh-e-trader/id6741472080
https://etrader.rafmohgold.com/

