"Rajmoh

PRECIOUS METALS TRADING

Daily Morning
Analysis Report

Friday, July 04, 2025

CONTENTS

© Technical Outlookfor Gold and Silver Market
© Trends and Key Price Levels

© Updates on economic indicators and upcoming data

releases



A
*Rafmoh
GOLD
Daily Market Report PRECIOUS METALS TRADING

Gold rebounds on Friday, reversing part of Thursday’s NFP-driven losses amid dip-buying
interest and USD weakness.

US Dollar struggles despite upbeat Nonfarm Payrolls data, as fiscal concerns over Trump’s $3.4
trillion tax-and-spending bill weigh on sentiment.

Trade tensions resurface, with Trump planning to notify trading partners about tariffs ahead of
the July 9 deadline, boosting demand for safe-haven assets.

Fed rate cut bets trimmed after June jobs report showed 147,000 new jobs (vs. 111,000
expected) and unemployment falling to 4.1%.

Slower wage growth (0.2% MoM, 3.7% YoY) slightly eases inflation concerns and keeps the
possibility of two Fed rate cuts alive in 2025.

Positive risk tone and thinner holiday liquidity limit aggressive positioning in gold, even as
bullish sentiment prevails.

Gold remains on track to post its first weekly gain in three weeks, supported by fiscal and
geopolitical uncertainties

US markets closed for Independence Day, resulting in low trading volumes.
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Open 02.00 AM 3357.08 36.52 1419.00 1159.50
Previous Close 3325.42 36.83 1367.00 1137.00
Previous High 3365.70 37.07 1424.09 1162.00
Previous Low 3311.67 36.35 1359.62 1118.50
Daily Change USD -31.97 0.28 -49.50 -22.50
Daily Change % -0.95% 0.77% -3.49% -1.94%
London AM Fix (03.07.2025) 3350.00 36.880 1414 1147
London PM Fix (03.07.2025) 3332.15 - 1378 1122
COMEX Futures Volume 12586 2639 2935 189
1 Week 0.33% 0.55% -2.16% 0.98%
1 Month -0.46% 6.63% 28.69% 13.35%
1Year 41.65% 21.07% 38.81% 12.15%
Gold Volatility Index 16.19

Market Daily & Weekly

Market Snapshot _ 1Day% 1Week%

DXY 96.9 -0.07% -0.37%
us1oy 4.348 1.53% 1.36%
EUR/USD 1.177 0.15% 0.66%
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Forthcoming Data Releases
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Friday, 04 July
3:30 JPY Overall Household Spending (YoY) (May) 1.20% -0.10%
9:45 CHF Unemployment Rate s.a (MoM) (Jun) - 2.90%
10:00 EUR Factory Orders n.s.a. (YoY) (May) - 4.80%
10:00 EUR Factory Orders s.a. (MoM) (May) -0.10% 0.60%
10:45 EUR Industrial Output (MoM) (May) 0.30% -1.40%
11:00 EUR Industrial Output Cal Adjusted (YoY) (May) - 0.60%
12:00 EUR ECB's Elderson speech Speech
12:00 EUR Retail Sales n.s.a (YoY) (May) - 3.70%
12:00 EUR Retail Sales s.a. (MoM) (May) 0.50% 0.70%
12:30 GBP S&P Global Construction PMI (Jun) 48.5 47.9
13:00 EUR Producer Price Index (MoM) (May) -0.50% -2.20%
13:00 EUR Producer Price Index (YoY) (May) 0.30% 0.70%
15:30 INR FX Reserves, USD - $697.94B
19:00 GBP BoE's Taylor speech Speech
Fed Rate Watch
Next FOMC 26 Days
Date: 30 July 2025
MEETING INFORMATION PROBAEBILITIES
MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME PRIOROI EASE NO CHANGE HIKE
30 Jul 2025 ZONG 31 Jul 2025 85.6700 Bze72 508,158 5.2% 24.8% 00%
Target Rate Probabilities for 30 Jul 2025 Fed Meeting =
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* Data as of 3 Jul 2025 11:00:47 CT
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Technical Comment and Outlook on Gold
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Technical Comment and Outlook on Silver _ -
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Technical Support and Resistance Levels

Gold

3375 3365

Silver

37.65 37.45

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative
purposesonly. Rafmoh Gold LLC assumes no liability whatsoeverforthe accuracy oranyuse of theinformation provided and does not express
solicitation tobuyorsellOTC products, futures, or options on futures contracts. Customers are advised not to consideranyviews or opinions
presented in this report as investment or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this
report. Reproduction or distribution of this report without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METAL TRADING FOR PRICELESS CREATIONS REDEFINING ELEGANCE
Our Services Our Products
Bullion Trading Kilobars - 999.9 & 995
Refining TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Smelting Silver Casted & Minted Bars, Coins
Minting

RECOGNIZED BY

GET THE TRADING APP NOW

GETINON Download on the Log in from
¥ Google Play ' App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com


https://play.google.com/store/apps/details?id=com.rafmoh.etrader&pcampaignid=web_share
https://apps.apple.com/ae/app/rafmoh-e-trader/id6741472080
https://etrader.rafmohgold.com/

