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Falling yields, but markets still see 2 Fed cuts.

USD firm on risk-on sentiment, slight rebound.
US fiscal issues and geopolitical risks support Gold.

Strong JOLTS data shows labor market strength.

Key focus: ADP jobs, ISM PMI, FOMC speeches, NFP.
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Gold sees intraday selling after uptick to $3,372-$3,373 but holds above overnight low.

Fed officials urge caution on rate cuts, inflation still a concern.

Trade tensions rise with higher tariffs, Trump-Xi call expected.

Open at02.00 AM 3384.61 34.735 1066 988.96
Previous Close 3353.39 34.515 1073 1009.91
Previous High 3392.31 34.755 1079.51 1013.36
Previous Low 3333.17 33.956 1056.20 988.96
Daily Change USD -28.49 -0.228 10.00 17.19
Daily Change % -0.84% -0.66% 0.94% 1.73%
London AM Fix (03.06.2025) 3358.20 34.25 1061 991
London PM Fix (03.06.2025) 3334.75 - 1058 1005
COMEX Futures Volume 44,056 9,811 4,196 498
1 Week 1.74% 3.47% 0.34% 3.61%
1 Month 3.81% 7.59% 13.10% 6.46%
1Year 43.01% 12.15% 7.08% 8.73%
Gold Volatility Index 20.10
Market Daily & Weekly
Market Snapshot Spot 1 Day % 1 Week %
DXY 99.249 0.55% -0.37%
usioy 4.458% 0.36% -0.09%
EUR/USD 1.13704 -0.64% 0.52%
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Forthcoming Data Releases

Wednesday, 04 June

12:30am ush APl Weekly Statistical Bulletin
11:15am EUR Spanish Services PMI 52.80 53.40
11:45am EUR Italian Services PMI 52.10 52.90
11:50am EUR French Final Services PMI 47.40 47.40
11:55am EUR German Final Services PMI 47.20 47.20
12:00pm EUR Final Services PMI 48.90 48.90
12:30pm GBP Final Services PMI 50.20 50.20
4:15pm usD ADP Non-Farm Employment Change 111K 62K
4:30pm CAD Labor Productivity g/q 0.20% 0.60%

usD FOMC Member Bostic Speaks

UsD FOMC Member Cook Speaks
5:45pm CAD BOC Rate Statement

CAD Overnight Rate 2.75% 2.75%

usD Final Services PMI 52.3 52.3
6:00pm usD ISM Services PMI 52.00 51.60
6:30pm CAD BOC Press Conference

Usb Crude Qil Inventories -2.9M -2.8M
10:00pm USsD Beige Book

Fed Rate Watch

Next FOMC 15 Days
Date: 18 Jun 2025

Target Rate Probabilities for 18 Jun 2025 Fed Meeting

‘Current target rate is 425-450
100%

Probability

1.3%
0%

400-425 425-450
Target Rate (in bps)
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Technical Comment and Outlook on Gold

N RSI Daily 56.49
| m 4 ‘ .TT*.i = Stochastic 90.66
L ' b ! MACD 28.13
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i In SMA 200 2850.06
i - ' - SMA 50 3248.81
+ s *Values based on Daily chart
».II ‘I IIInI|lii..||ILIII|I.II“ ul.ul..lI|||I||I||.||I|uII||.I|.J. Indicators suggest bullish mormentum.
A e Resistance: $3,379, then $3,405.
/\/\/L\/ \‘/ \ﬂ\ AN 2 S % Support: $3,346; stronger support at $3,333-
M/ . $3,316.

Technical Comment and Outlook on Silver

RS Daily 61.52
Stochastic 93.03
MACD 0.415
SMA 200 31.575
SMA 50 32.772 - i
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Asset R1
Gold 3405 3392 3379 3346 3346 3333 3316
Silver 35.20 34.90 34.70 34.40 34.40 33.92 33.62

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative
purposesonly. Rafmoh Gold LLC assumes no liability whatsoeverforthe accuracy oranyuse of theinformation provided and does not express
solicitation to buyorsellOTC products, futures, or options on futures contracts. Customers are advised not to consideranyviews or opinions
presented in this report as investment or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this
report. Reproduction or distribution of this report without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METAL TRADING FOR PRICELESS CREATIONS REDEFINING ELEGANCE
Our Services Our Products
Bullion Trading Kilobars - 999.9 & 995
Refining TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Smelting Silver Casted & Minted Bars, Coins
Minting

RECOGNIZED BY

GET THE TRADING APP NOW

GETINON Download on the Log in from
¥ Google Play ' App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com


https://play.google.com/store/apps/details?id=com.rafmoh.etrader&pcampaignid=web_share
https://apps.apple.com/ae/app/rafmoh-e-trader/id6741472080
https://etrader.rafmohgold.com/

