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» The US launched airstrikes on three Iranian nuclear sites (Fordo, Natanz, and Isfahan),
escalating the Iran-Israel conflict and increasing Middle East tensions.
» Iran’s Foreign Minister Araghchi condemned the strikes as outrageous and warned of

everlasting consequences, vowing retaliation against both the US and Israel.

» President Trump responded with a stern warning that any Iranian retaliation would be met
with overwhelming force, framing the situation as a choice between peace or tragedy.
» Rising geopolitical tensions are boosting safe-haven demand, although the US Dollar’s

strength is capping upside potential for Gold (XAU/USD).

» The Federal Reserve projected two rate cuts in 2025, but only one 25-basis-point cut in
each of 2026 and 2027, amid concerns about tariff-driven inflation.
» XAU/USD continues its descent from the $3,400 mark due to Fed’s hawkish tone and USD

strength, despite safe-haven demand from geopolitical risks.

» Traders await Monday’s global flash PMIs for fresh insight into economic health, which

could influence risk sentiment and provide direction for Gold prices.

Open at02.00 AM 3368.40 36.35 1300.50 1048.54
Previous Close 3371.39 36.01 1271.16 1050.30
Previous High 3374.51 36.42 1321.61 1055.51
Previous Low 3340.47 35.52 1262.32 1042.45
Daily Change USD 1.077 -0.697 38.34 3.03
Daily Change % 0.03% -1.90% 2.93% 0.29%
London AM Fix (20.06.2025) 3355.15 36.13 1292 1055
London PM Fix (20.06.2025) 3368.25 - 1264 1045
COMEX Futures Volume 41071 8221 5628 472

1 Week -2.05% -0.65% 4.44% 2.12%
1 Month 2.07% 9.09% 17.97% 3.97%
1Year 42.49% 17.35% 29.78% 13.65%
Gold Volatility Index 19.27

Market Daily & Weekly

Market Snapshot 1Day% 1Week %

DXY 99.08 0.33% 0.83%
us1ioy 4.39 0.46% -0.16%
EUR/USD 1.149 -0.26% -0.33%
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Monday, 23 June
11:15 EUR HCOB Composite PMI (Jun) France - 49.3
11:15 EUR HCOB Manufacturing PMI (Jun) Prel - 49.8
11:30 EUR HCOB Composite PMI (Jun) Prel - 48.5
11:30 EUR HCOB Manufacturing PMI (Jun) Ger 48.8 48.3
11:30 EUR HCOB Services PMI (Jun) Prel 47.8 47.1
12:00 EUR HCOB Manufacturing PMI (Jun) Prel 49.7 49.4
12:00 EUR HCOB Services PMI (Jun) Prel 50 49.7
12:30 GBP S&P Global Composite PMI (Jun) Prel - 50.3
12:30 GBP S&P Global Services PMI (Jun) Prel - 50.9
14:00 EUR German Buba Monthly Report Report
17:00 EUR ECB's President Lagarde speech Speech
17:45 uUsbD S&P Global Composite PMI (Jun) Prel - 53
17:45 uUsbD S&P Global Services PMI (Jun) Prel 52.9 53.7
18:00 uUsD Fed's Bowman speech Speech
Fed Rate Watch
Next FOMC 37 Days
Date: 30 July 2025
MEETING INFORMATION PROBAEILITIES
MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME PRIOR O EASE HO CHANGE HIKE
30 Jul 2025 ZaNS 31 Jul 2025 B5.6725 18,337 481,753 14.5% 85.5% 00
Target Rate Probabilities for 30 Jul 2025 Fed Meeting =
Current target rate is 425-450
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Target Rate (in bps)
PROBABILITY{%)
e 1 D&Y 1 WEEK 1 MONTH
Now* 20 JUN 2025 13 JUN 2025 22 MAY 2025
375-400 0.0% 0.0% 0.1% 12%
400-425 14.5% 14.5% 230% 257T%
425-450 (Current) 85.5% 85.5% TE% TR
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* Data as of 22 Jun 2025 11:33:47 CT



Technical Comment and Outlook on Gold
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Technical Comment and Outlook on Silver

RSI Daily 59.79
Stochastic 73.12
MACD 0.93
SMA 200 31.96
SMA 50 33.59

Values based on daily charts

Technical Support and Resistance Levels
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RSI Daily 52.20

Stochastic 54.20

MACD 27.55
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:: Values based on daily charts
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Gold 3395

3388

3374

Silver 36.60

36.40

36.20

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative
purposesonly. Rafmoh Gold LLC assumes no liability whatsoeverforthe accuracy oranyuse of theinformation provided and does not express
solicitation tobuy orsellOTC products, futures, or options on futures contracts. Customers are advised not to consideranyviews or opinions
presented in this report as investment or trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this
report. Reproduction or distribution of this report without explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METAL TRADING FOR PRICELESS CREATIONS REDEFINING ELEGANCE
Our Services Our Products
Bullion Trading Kilobars - 999.9 & 995
Refining TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Smelting Silver Casted & Minted Bars, Coins
Minting

RECOGNIZED BY

GET THE TRADING APP NOW

GETINON Download on the Log in from
¥ Google Play ' App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com


https://play.google.com/store/apps/details?id=com.rafmoh.etrader&pcampaignid=web_share
https://apps.apple.com/ae/app/rafmoh-e-trader/id6741472080
https://etrader.rafmohgold.com/

