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> Gold prices rise for the third consecutive day buoyed by continued weakness in the US Dollar
amid sustained selling pressure.

> US Dollar hits a nearly two-week low, pressured by fiscal concerns and growing market
expectations of Fed rate cuts in 2025.

> Safe-haven demand increases as geopolitical tensions and renewed US-China trade disputes
heighten global economic uncertainty.

> XAU/USD holds firm above the $3,300 level, marking a one-and-a-half-week high and
signalling strong bullish momentum.

> Downgrade of US sovereign credit rating and uncertainty over US fiscal stability continue to
weigh on investor sentiment.

> Fed officials express concerns over the US economic outlook, amplifying expectations for a
more dovish policy stance.

> Momentum remains strong above $3,300, with the sustained break above key resistance zones
reinforcing bullish technical sentiment in the absence of major US data releases.

Open at02.00 AM 3229.85 32.46 994.49 973.50
Previous Close 3290.26 33.08 1048.50 1013.50
Previous High 3295.72 33.13 1058.32 1017.90
Previous Low 3204.72 32.13 994.49 971.88
Daily Change USD 60.25 0.74 49.10 38.50
Daily Change % 1.87% 2.30% 4.91% 3.95%
London AM Fix (20.05.2025) 3238.45 32.50 1011 976
London PM Fix (20.05.2025) 3261.55 - 1025 996
COMEX Futures Volume 76731 12618 14312 1325
1 Week 2.08% 0.75% 5.76% 5.58%
1 Month -0.48% 2.06% 7.73% 5.31%
1Year 36.67% 4.23% -0.41% -2.57%
Gold Volatility Index 21.95

Market Daily & Weekly

Market Snapshot “ 1 Day% 1 Week %

DXY 99.516 -0.56% -1.40%
us1o0y 4.52 0.76% 0.95%
EUR/USD 1.133 0.50% 1.40%
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Forthcoming Data Releases

Wednesday, 21 May

4:00 EUR G7 Meeting All day
5:00 AUD Westpac Leading Index (MoM) (Apr) - -0.16%
10:00 GBP Consumer Price Index (MoM) (Apr) 1.10% 0.30%
10:00 GBP Consumer Price Index (YoY) (Apr) 3.30% 2.60%
10:00 GBP Core Consumer Price Index (YoY) (Apr) 3.60% 3.40%
10:00 GBP Retail Price Index (MoM) (Apr) 1.50% 0.30%
10:00 GBP Retail Price Index (YoY) (Apr) 4.20% 3.20%
12:00 EUR ECB's De Guindos speech Speech
20:00 EUR ECB's Lane speech Speech
20:15 uUsbD Fed's Barkin speech Speech
21:30 EUR ECB's Escriva speech Speech

Fed Rate Watch
Next FOMC 28 Days
Date: 18 Jun 2025

MEETING INFORMATION PROBAEILITIES
MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME PRIOR QI EASE NO CHANGE HIKE
18 Jun 2025 ZOMS5 30 Jun 2025 958775 33,638 208,230 5.4% B46% 0.0%

Target Rate Probabilities for 18 Jun 2025 Fed Meeting

Current target rate is 425-450
1008
94.6%

Probability

406

400-425 425-450

Target Rate {in bps)

PROBABILITY (%]
TARGET RATE(EPS) 108 1WEEK 1 MONTH
o 18 MAY 2025 14 MAY 2025 21 APR 2025
Ir5-400 0.0% 0.0% 0.0% 10.0%
400-425 5.4% aT% B4% B30%
425-450 (Currant) 848% 91.3% 81.6% 70

* Data as of 21 May 2025 01:46:12 CT
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Technical Comment and Outlook on Gold
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RSI 55.311

Stochastic 49.695

MACD 16.898
SMA 200 2802
SMA 50 3185

W Tratingrie

Technical Comment and Outlook on Silver ___

*Values based on Daily chart

Gold’s breakout above the $3,250-$3,260 zone and 200-
period 4H SMA confirms bullish momentum. Holding above
$3,300, with supportive oscillators, XAU/USD is well-
positioned to test $3,360-$3,365 next. A break above this
may open the door to $3,400

RSI Daily 55.13
Stochastic 74.14 N
MACD 0.0559 M'H
SMA 200 31.30 B I#‘
SMA 50 32.75 —
Silver trades range-bound between $31.85 and $33.20. J'd mem‘ﬁfv%m:ﬁd“‘w WA
Technical Support and Resistance Levels
Period nn R1 PIVOT S1 S2 s3
Gold 3360 3345 3320 3265 3265 3248 3235
Silver 33.60 33.45 33.20 32.87 32.67 32.35 32.26

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell OTC
products, futures, or options on futures contracts. Customers are advised notto consider anyviews or opinions presented in this report as investment or trading
advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report without explicit
authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METAL TRADING FOR PRICELESS CREATIONS REDEFINING ELEGANCE
Our Services Our Products
Bullion Trading Kilobars - 999.9 & 995
Refining TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Smelting Silver Casted & Minted Bars, Coins
Minting

RECOGNIZED BY

GET THE TRADING APP NOW

GETINON Download on the Log in from
¥ Google Play ' App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com


https://play.google.com/store/apps/details?id=com.rafmoh.etrader&pcampaignid=web_share
https://apps.apple.com/ae/app/rafmoh-e-trader/id6741472080
https://etrader.rafmohgold.com/

