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> Gold prices declined for the second consecutive day, influenced by multiple factors.
> Optimism surrounding the EU tariff delay by President Trump reduced demand for gold as a

safe-haven asset.

> A modest rebound in the US Dollar added to the downward pressure on gold prices.

> Uncertainty over Trump’s trade policies limits the positive market sentiment.

> Concerns about the US budget deficit, fueled by tax cuts and spending plans, are affecting

investor confidence.

> Expectations of further interest rate cuts by the Federal Reserve in 2025 may restrain USD

strength.

> These factors combined suggest caution against heavy bearish positions on gold, as USD gains

could be capped.

> The gold market remains sensitive to geopolitical developments and shifts in US economic

policy.

> Investors are likely to stay cautious, awaiting clearer signals from the Fed and US fiscal outlook
before making major moves in gold.

Open at02.00 AM 3294.42 33.05 1076.50 1069.50
Previous Close 3357.51 33.48 1093.40 1072.50
Previous High 3365.93 33.53 1096.63 1084.39
Previous Low 3287.23 32.90 1074.50 1064.69
Daily Change USD 62.85 0.43 20.90 4.00
Daily Change % 1.91% 1.30% 1.95% -0.37%
London AM Fix (26.05.2025) - - = -
London PM Fix (26.05.2025) - - - -
COMEX Futures Volume 130375 21972 18204 2066
1 Week 2.85% 2.71% 8.76% 1.01%
1 Month -0.87% -0.91% 11.30% 3.78%
1Year 41.29% 5.12% 2.87% -0.97%
Gold Volatility Index 22.28
Market Daily & Weekly
Market Snapshot Spot 1 Day% 1 Week %

DXY 99.035 0.16% 1.34%

usioy 4.465 0.96% 0.35%

EUR/USD 1.1384 0.03% 1.27%
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Forthcoming Data Releases

Tuesday, 27 May

10:00 EUR GfK Consumer Confidence Survey (Jun) -19.7 -20.8
13:00 EUR Business Climate (May) - -0.67
13:00 EUR Consumer Confidence (May) -15.2 -15.2
13:00 EUR Economic Sentiment Indicator (May) 94 93.6
16:30 uUsbD Durable Goods Orders (Apr) -8% 9.20%
16:30 usD Durable Goods Orders ex Defense (Apr) - 10.5%
16:30 uUsD Durable Goods Orders ex Transportation (Apr) 0% 0%
16:30 UsD Nondefensegfcpr:?cl(iggds Orders ex ) 0.10%
17:00 uUsbD Housing Price Index (MoM) (Mar) 0.20% 0.10%
18:00 usbD Consumer Confidence (May) - -
20:00 EUR ECB's Nagel speech Speech

Fed Rate Watch
Next FOMC 22 Days
Date: 18 Jun 2025

MEETING INFORMATION PROBAEILITIES
MEETING DATE CONTRACT EXPIRES MID PRICE PRIOR VOLUME PRIOR I EASE NO CHANGE HIKE
18 Jun 2025 ZCINS 30 Jun 2025 935.8725 72,858 247.052 5.8% B4.4% 0%

Target Rate Probabilities for 18 Jun 2025 Fed Meeting

Current target rate is 425-450
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PROBABILITY %)
TARGET RATE (BPS)
HOwW* 10AY 1 WEEK 1 MONTH
23 MAY 2025 20 MAY 2025 25APR 2025
375-400 0.0% 0.0% 0.0% 61%
400-425 56% 58% 5.3% 572%
425-450 (Current) 04.4% 04.4% 04.7% \/TE

* Data as of 27 May 2025 12:58:51 CT
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Technical Comment and Outlook on Gold
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RSI Daily 54.311

Stochastic 64.045

MACD 16.898
SMA 200 2815
SMA 50 3206

*Values based on Daily chart

The RSl indicates further decline.

Technical Comment and Outlook on Silver

RSI Daily 55.76
Stochastic 78.14
MACD 0.0559
SMA 200 31.30
SMA 50 32.75

Silver trades around strong resistance Zone of 33.60-33.50.
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Technical Support and Resistance Levels
Asset R3 ‘ R2 R1 ‘ PIVOT ‘ S1 ‘ S2 ‘ s3
Gold 3350 3332 3322 3322 3300 3280 3258
Silver 34.00 33.80 33.60 33.35 33.10 32.90 32.70

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell OTC
products, futures, or options on futures contracts. Customers are advised notto consider anyviews or opinions presented in this report as investment or trading
advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report without explicit
authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METAL TRADING FOR PRICELESS CREATIONS REDEFINING ELEGANCE
Our Services Our Products
Bullion Trading Kilobars - 999.9 & 995
Refining TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Smelting Silver Casted & Minted Bars, Coins
Minting

RECOGNIZED BY

GET THE TRADING APP NOW

GETINON Download on the Log in from
¥ Google Play ' App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com


https://play.google.com/store/apps/details?id=com.rafmoh.etrader&pcampaignid=web_share
https://apps.apple.com/ae/app/rafmoh-e-trader/id6741472080
https://etrader.rafmohgold.com/

