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> US-China Trade Truce: The US and China agreed to lower tariffs and initiated a 90-day pause
to finalize a broader deal, signalling a de-escalation of trade tensions; President Trump also

highlighted ongoing talks with India, Japan, and South Korea.

> Russia-Ukraine Peace Talks: First direct peace talks in three years underway in Istanbul,
though hopes for progress are low amid Putin's absence; geopolitical tensions remain elevated.

> Israel-Gaza Escalation: Israel intensified its strikes on Gaza, killing at least 143 Palestinians
since Thursday dawn, keeping geopolitical risks high and supporting safe-haven flows into Gold

> Weak US Economic Data: Soft economic data and weaker US PPI and CPI reaffirmed
expectations for Fed rate cuts, dragging Treasury yields and the US Dollar lower, boosting Gold

prices.

> US PPI Drops: US Producer Price Index fell 0.5% in April, first decline since 2023, reinforcing
easing inflation trends after soft CPI data earlier this week.

> Sluggish US Retail Sales: US Retail Sales rose just 0.1% in April, pointing to potential
economic slowdown and strengthening the case for a dovish Fed stance.

Open at02.00 AM 3177.46 32.19 976.50 950.68
Previous Close 3239.79 32.60 989.50 959.85
Previous High 3240.55 32.64 994.81 973.63
Previous Low 3120.98 31.65 974.91 944.48
Daily Change USD 63.21 0.43 13.50 7.47
Daily Change % 1.99% 1.34% 1.38% 0.78%
London AM Fix (15.05.2025) 3171.35 32.085 978 952
London PM Fix (15.05.2025) 3191.05 - 991 972
COMEX Futures Volume 70019 6292 2799 336

1 Week -2.48% 0.13% 1.16% -1.25%
1 Month -0.23% 0.39% 3.61% -1.09%
1Year 35.04% 9.37% -6.72% -5.27%
Gold Volatility Index 21.78

Market Daily & Weekly

Market Snapshot “ 1 Day%

1 Week %
DXY 100.54 -0.26% -0.04%
us10yY 4.408 -0.52% 0.45%
EUR/USD 1.120 0.29% -0.04%
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3:50 JPY Gross Domestic Product (QoQ) (Q1) Prel -0.10% 0.60%
9:10 EUR ECB's Villeroy speech - Speech
10:30 CHF Industrial Production (YoY) (Q1) - 2.30%
11:30 EUR ECB's Cipollone speech Speech
15:30 EUR ECB's Villeroy speech Speech
17:40 usD Fed's Daly speech Speech
18:00 USD Michigan Consumer Expectations 48 473
Index (May) Prel
. Michigan Consumer Sentiment
18:00 UsD Index (May) Prel 53.4 52.2
. UoM 1-year Consumer Inflation ) o
18:00 usb Expectations (May) Prel 6.50%
. UoM 5-year Consumer Inflation o
18:00 usD Expectation (May) Prel ) 4.40%
19:00 EUR ECB's Lane speech Speech
Fed Rate Watch
Next FOMC 33 Days
Date: 18 Jun 2025
MEETING INFORMATION PROBABILITIES
18 Jun 2025 ZOMS 30 Jun 2025 9355825 42,321 279,283 8.2% 81.8% 0.0%
TARGET RATE PROBAEBILITIES FOR 18 JUN 2025 FED MEETING =
Currant target rate is 425-450
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Target Rate (in bps)
PROBABILITY{%)
TARGET RATE (EPS)
How* Temar 2025 & s 2125 16 e 2025
375-400 0.0% 00% 0.0% 8.7%
400-425 B2% 84% 17.2% 61.1%
425-450 (Curmrend) 91.8% 918% B28% 20.3%

* Data as of 18 May 2025 01:17:42 CT
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Technical Comment and Outlook on Gold
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The RSl calls for caution.

Technical Comment and Outlook on Silver
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RSI Daily 48.10
Stochastic 38.56
MACD -0.012 ;;,_, I —JM) '
SMA 200 31.20 - |
SMA 50 32.75 - i )
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Silver trades sideways between $31.85 and $33.20. ?'!““ g Mﬂ“ J’ T Wf R\F n Jﬁ ' W# h%

Technical Support and Resistance Levels
Period R3 R2 R1 ’ PIVOT ’ S1 ‘ sS2 ‘ s3
Gold 3285 3260 3243 3243 3190 3170 3150
Silver 33.20 32.87 32.67 32.35 32.26 32.05 31.85

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell OTC
products, futures, or options on futures contracts. Customers are advised notto consider any views or opinions presented in this report as investment or trading
advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report without explicit
authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METAL TRADING FOR PRICELESS CREATIONS REDEFINING ELEGANCE
Our Services Our Products
Bullion Trading Kilobars - 999.9 & 995
Refining TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Smelting Silver Casted & Minted Bars, Coins
Minting
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GET THE TRADING APP NOW

GETINON Download on the Log in from
¥ Google Play ' App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com


https://play.google.com/store/apps/details?id=com.rafmoh.etrader&pcampaignid=web_share
https://apps.apple.com/ae/app/rafmoh-e-trader/id6741472080
https://etrader.rafmohgold.com/

